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ACQUISITION CRITERIA

We use this space to communicate with potential sellers and their representatives, what
we look for in a potential acquisition. If you the reader have no personal connection with a
business that might be of interest to us but have a friend who does, perhaps you could pass
this message on to him,

Here's the sort of business we are looking for:

1. Enterprise valuein the region of Rs. 100 Crores (Rs.1 billion),

2. Demonstrated consistent earning power (future projections are of little interest to us,
nor are " turnaround” situations),

Businesses earning good returns on equity while emploving little or no debt,
Management in place (we can't supply it),

Simple businesses {if there's lots of technology, we won't understand it),

oM oa W

An offering price (we don't want to waste our time or that of the seller by talking,
even preliminarily, about a transaction when price is unknown).

Normally, we will not engage in unfriendly takeovers. We can promise complete
confidentiality and a very fast answer as to whether we have any interest. We prefer to buy
for cash, but will consider issuing stock when we receive as much in intrinsic business
value aswegive.

Our favourite form of purchase is one where the company's owner-managers generate
significant amounts of cash, sometimes for themselves, but often for their families or
inactive shareholders, At the same time, these managers wish to remain significant owners
who continue to run their companies just as they have in the past. We think we offer a
particularly good fit for owners with such objectives. We invite potential sellers to check us
out by contacting people with whom we have done business in the past.

Renn‘mmwﬂmup
New Delhi, India
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NOTICE

MOTICE s hereby given that the Forty Minth (45%th) Annual General Meeting of the Members of M/s Avalokiteahvar
Valloww Lisndted will be held on Friday, 30th Septembes, 2022 at lndia International Centre, 40, Max Mueller Marg, Lodhi
Estate, Mew Delhi- 110003 a8 11:00 A M. to transact the following businesses:

DRDINARY BEUSINESSES:
1.  Toreceive, consider and adopt:
a)  The Audited Standalone Financial Statements of the Company for the Anancial year ended 31st BMarch, 2022,
together with the Reports of the Board of Directors and the Auditors thereong and

b) The Audited Consolidated Financial Statements of the Company for the financial vear ended 31st March,
2022, together with the Report of the Auditors thereon.

2 Toconsider and appoint & director in place of Syt. Chaitanya Dalmia (DTN: DD0Z8402), wheo retires by rotation and
being eligible, offer himsalf for re-appaintment,

SPECIAL BUSINESS:

3. Regularization of Additional Director, Mr. Digvijay Kumar Choudhary (DIMN: 07091883) as Director of the
Company.
To consider and, if thought fit, to pass with or without modifications, the following resolution as an Ordinary
Resalution:
“RESOLVED THAT Mr. Digvijay Kumar Choudhary (DIN: (791883), who was appointed as an Additional
Drrector with effect from 23rd May, 2022 on the Board of Directors of the Company in terms of Section 161 of the

Companies Act, 2013 and who holds office up to the date of this Annual General Mesting, be and is hereby
appointed as Director of the Company.

RESDLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally authorized to
sign the requisite forms / documents and te do all such acts, derds and things and execute all such documents,
instruments and writings as may be required bo give effect bo the aforesaid resolution”

By Order of the Board
Avalokiteshvar Vallnv Limited
Punect Verma
Company Secretary
M Mo 46132

Diate: 12082022

Place: New Dielhi
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NOTES:

10.

11,

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED-NOT BE A
MEMBER OF THE COMPANY. THE INSTRUMENT AFPCINTING THE FROXY MUST BE DULY FILLED I
ALL RESPECT AND SHOLILD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY MOT LESS
THAM FORTY-EIGHT HOLURS BEFORE THE COMMENCEMENT OF THE MEETIMNG,

A person can act a5 a proxy on behalf of members nof exceeding fifty {50) in number and holding in the aggregate
ot e than ten pescent (10%) of the total share capital of the Compamy carrying voting rights. A member holding
more than ten percent {10%) of the total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall net act as a proxy for any other personor Member,

Corporate Members intending to send their authorized representatives ko atbend the meeting are requested to send

to the Comparry a certified copy of the Board Resolution suthorizing such a representative to attend and vobe on
thatir behall at the meeting,

All documents referred to in the Motice, and requiring Members' approval, if any, and such statutory records and
registers, as are required to be kopt open for inspection under the Companies Act, 2013, shall be available for
inspection by the Members at the Anmual General Meeting and shall be acoessible to the persons attending the
meeting.

Members / proxies / authorized representatives are required bo bring duly filled sttendance slip for attending the

mieeting. They are also requested 1o bring copy of Annual Report along with them to the Annual General Mecting,
a8 novexdra copies will be distributed at the meeting,

Members are requested to address all their correspondence including but not limited to change of address, to the
Comparny's registered office situated at “Shiv Mahal”. 2nd Floor, B-47, Connaught Place, New Delhi - 110001,

Members are requested toquote folio numbers/ Client 107z in all their correspondence with the Company

For e-commundcation, we request and encourage Members to register their email-id's, in the records of your
Depository Participant (incase of electronic holding)  the Compamy {in case of physical sharebolding).

The Company s registered with MNatiomal Securities Drepository Limited (MSDL) as issuer (having ISIN
INETI8LO024), for offering dematerialization facility of shames to its sharehalders. Cur interested members may
comvert their physical share cettificates into dematerialized form by approaching their respective Depository
Particisant

The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of
the Companies Act, 2013, will be available for snspection by the Members al the Anmial General Meeting

The Register of Contracts or Arrangemients in which Directors are interested, mainiained under Section 189 of the
Companies Act, 2013, will be available for inspection by the members at the Annual General Meeting,

Members secking further information an the Accounts or ary other matter contained in the Notice are requested to
wribe to the Company at least 7 (Seven]) days before the meeting so that relevant information can be kept ready at
the meeting. '

12 Theroutemap showing directhons to reach the vermue to the 49th Anmual General Meeting isannexed.
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EXPLAMATORY STATEMENT PURSUANT TO SECTION 102{1) OF THE COMPANIES ACT, 2013

ITEM N 3: AFPOINTMENT OF MR. DEGVIJAY KUMAR CHOUDHARY AS A DIRECTOR OF THE
COMPANY.

Mr. Digvijay Kumar Choudhary (DIN: (FF1883) was appointed as an Additional Chrector of the Company with effect
from 23rd May, 2022, in accordance with the provisions of Section 161 of the Companies Act, 2013, read with the Articles
of Associntion of the Company. Pursuant to Section 161 of the Companies Act, 2013, the above disector holds office only
up fo the date of the ensuing Annual General Meeting of the Company.

Mr, Digwijay Kumar Choudhary 5 not disqualified from being appointed as Director in berms of Section 184 of
Companies Act. 1013 and has given his consent to act as Director.

The Board feels that presence of Mr. Digvijay Kumar Choudhary on the Board is desirable and would be beneficial to the
Company and hence it recommends resolution Mo, 3 for approval by the members of the Compary.

Thet Board recommends resolution under Item Mo, 3 to be passed as an Ordinary Resolution.

Except Mr. Digvijay Kumar Choudhary, none of the other Directors and Key Managenial Personnel of the Company and
their relatives i=concerned or nberesbed in the said resslution,

By Order of the Board
Avalokiteshvar Vallny Limited

Punest Verma
Company Secretary
M. Mo. 46132

Dhate: 12082022

Place: Mew Delhi
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PROXY FiRM
Pursuant fo Secilan JI5(8) of the Comgpoaniet Act, 2001 and Rule 1971} of the Compornies (Management and Adwiniswation) Buies, 2074]
Heglatered Address B ke pestiseabe e ek sns s ssn s earer
Falla Ma, / Cliemt 1D B L b 2 e o e oA e e e et B R ey o e e e
[ We, bring the Member [3) ol .. eqquity shares of the Avaloikiteshvar Valinw Limited, Bereby appoint:
i T R TT TT AR W 1 TN TTT RO PSR et PPy f ST OR HT BT e H T et TR e I T e s T
Addres: S R W el e T LS X R au
Signatare: : or failing him
BT L vnnm E=BEED FTHE oo oossnssnssnsrnressens snnssms smssasnssssssss sesserensres cesens pos ransssnsssssssssesseress
Address . oo e Tt R T T SO P A VAL LU TR et O NPV Yt P SR el B AL L) =
SIENatUre: e ; wf fuillng him
e e e BT [ — e e e
I e e i o i i o B e bl B B b b i b b e bl bbb Pl e b e St b
Signasure:

i mmy S our prowy to sttend and voie [on @ poll) for mees and on my/oor behalf at the 9= Annual General Meeting of the Comgamy. i
be heldom Friday, 305 September, 2022 at India Internaticnal Centre, 40, Max Musller Marg, Lodhi Estate, New Delhi- 110003
ab 1100 AM. and at acy adiournment thereof in respect of such resolutions as ane ndicated below

Resolution ROHNARY BUSINESSES
Mo,

I T racedve, conshler and adopt:

i The Audited Standalose Financal Statements of the Company for the financkd pear ended 310 M arch. 2024,
together with the Reports of the Board of Directors and the Auditors thersos; snd

B The Audited Consolidated Fimancial Statensents of the Company for the financial yosr enced 31 Mareh, 20232,
sogether with the Report of the Audibors therean,

2 Tumm}ﬂrﬂmt;mmlnphﬂulﬂrtﬂuﬂ-pﬂahﬂlfﬂlﬂ EIEEAENZ) who retires by rotation and
bring el offér himself for re-a i,

SPECIAL BUSINESS

ED Regalarization of Additional Director, Mr, Digvijey Kumar Chosdbary [DIN: 07091883} as Director of the Company

Signed this dayy of, PENTIERITSUS RNy 11 P I { Afflx
Revenue
Seamp

Signature of Sharebolder: ... 4 Sigmatiore of Progy-hobder{El .o E

Matea;

i. A Proxy need not be o Member of the Company. Pursuant to the provisions of Sectisn 105 af the Companies Act, 2013, a person can
act as proxy on behsll of ot more than 30 Members and holding in sggregate oot more than 10% of the total Skare Capital of the
Company. Members holding more than 10% of the total share capital of the Company may appoint a single person as proxy, who
shall mot act as prosy for any other Member,

1. This form of proxy in order to be effective should be daly completed and deposited at the Regiastered Dflcr of the Company
situated ai "Shiv Mahal®, 2%Floar, B-47, Connaught Place, New Delhi 110001, not bess than 48 hours before the
commencement of the Meeting.
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Ta,

The Compliance Department
Avalokiteshvar Valinv Limited
“Shiv Mahal”, 2 Flooe, B-47,
Connaughr Place, New Delhi- 110001

Sir,
L, { Mame of thelndividual / Joine
Sharcholder) holding { No. of shares)Equity Sharesof Rs.

1/- each in thilltii / demat mode [+] vide Folio Mo, / Client D

in theCompany, would like 1w register the below

mentioned Email 1D and agree to receive all the communications / documents / notices /

correspondences from the company in electronic mode only,

E mail ID
Signature
MName

Address
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ATTENDANCE SLIP
{Pleare complete this attendance i and band i over at the entrance of the hall)

I/We hereby record my/our presence at the 49" Annual General Meeting (AGM) of
Members ofthe M/s Avalokiteshvar Vallny Limdted on Friday, 30" September, 2022 at
India International Centre, 40, Max Mucller Marg, Lodhi Estate, New Delhi 110003 at
11:00 AM.

Folio No. / Client ID

DP ID & Name of Depository

Full Mame of the Sharcholders
(in Block letters)

Mumber of Shares held:

- Physical

- Demat
Name of Proxy(ies) ,/ Authorized
representatives, if any (in Block
Letters)

Signature of the Shareholder(s) / Proxy / Representative®

*Strike out whichever is not applicable
Note:

1. Only Member/Proxy holder/ Authorised Representative can amend the Annual General
Meeting.

2, Members /their Proxies/Authorised Representative are advised to bong original photo
identity proof for verification.

3. Member,/Proxy holder/ Authonsed Representatve should bring his/her copy of the Annual
Report for their reference 2t the Meeting,
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CONSENT FORM FOR GREEN INITIATIVE

Tao,

The Compliance Department
Avalokiteshvar Valinv Limited
“Shiv Mahal", 2™ Floor, B-47,
Connaught Place, New Delhi- 110001

=ir,
{ Name of thelndividual / Joint
Shareholder) holding { No, of shares)Equity Sharesof Rs.

10/- each in physical / demar mode [o] wde Fobo Noo / Clent ID

i theCompany, would like 1o register the below

mentioned Email 1D and agree to recetve all the communications / documents / notices /

correspondences from the company in electronic mode only.

E mail 1D
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ATTENDANCE SLIP
{Plecise compiese this attendance sl and band it sver at the swirance of the hall)

I/We hereby record my/our presence at the 49" Annual General Meeting (AGM) of
Members ofthe M/s Avalokiteshvar Vallnv Limited on Friday, 307 September, 2022 ar
India International Centre, 40, Max Mucller Marg, Lodhi Estate, New Delhi 110003 a:
11:00 AM.

| Folio No. / Client ID

DP ID & Name of Depository

| Full Name of the Shareholders
(in Block letters)

MNumber of Shares held:

- Physical
- Demat
Mame of Proxy(ies) / Authorized

representatives, if any (in  Block
Letters)

Signature of the Shareholder(s) I Proxy / Representative®

*Sirike out whichever is not applicable

Mote:

1. Only Member/Proxy holder/ Authorised Representative can attend the Annual General
Meeting.

2. Members [their Proxies/Authorised Represenmative are advised to bring onginal photo
identity proof for verification.

3, Member/Proxy holder/Authorised Representative should bring his /her copy of the Annual
Report for their reference at the Meeting,

#
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NOTICE

NOTICE is hereby given that the Forty Ninth {d%th) Anmual General Meeting of the Members of M/s Avalokiteshvar
Vallnw Limited will be hebd on Friday, 30th Septernber, 2022 at India International Centre, 40, Max Mueller Marg, Lodhi
Estate, New Delhi - 170003 a8 1700 A M. o transact the following businesses:

DORDIMNARY BUSINESSES:

1

To receive, constder and adopt:

a)  The Audited Standalone Financial Statements of the Company for the Bnancial yesr ended 315t March, 2022,
together with the Reports of the Board of Directors and the Auditors thereon; and

b} The Audited Consolidated Financial Staternents of the Company for the financial year ended 312t Musch,
22, wgether with the Reportof the Auditors thereon,

To comsider and appoint a director in place of Syt Chaltarys Dalmia (DIN:DIO2E402), who rotires by rotation and
being eligible, offer himself for re-appointment.

SPECIAL BUSINESS:

3

Eegularization of Additional Director, Mr. Digvifay Kumar Choodhary [DIN: 07091883) & Dinector of the
Company,
To consider and, If thought fit, o pass with or without modifications, the folbowing resolution as an Ordinary
Besolution:
"RESOLVED THAT Mr. Digvijay Kumar Choudhary (DEN: 070%1853), who was appointed as an Additional

Director with effect from Z3rd May, 2022 on the Board of Directors of the Company in terms of Section 161 af the
E-nmpﬂﬂkﬂmmﬂuﬂ whnhull.huﬁﬂeuphnﬁtdﬂhd Hﬂhﬂnﬂlﬂlﬂﬂ'ﬂlﬂlmhﬁrﬂ'ﬂm

appointed as Director of the Company,

RESOLVED FURTHEER THAT the Board of Directors of the Company be and are hereby severally authorized to
sign the requisite forms [ documenis and to do all such acts, deeds and things and execute all such documents,
Enstruments and writings a3 may be required o give effect to the aforesaid resolution,”

By Ovder of the Board
Avalokiteshvar Vallnv Limited

Punest Verma

M. Mo. 46132

Drate: 1208022
Flace: Mew Delhi
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NOTES:

L

LS

1L

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO AFPOINT A FROXY TO
ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY MUST BE DULY FILLED IN
ALL RESPECT AND SHOULD BE DEPOSITED AT THE EEGISTERED OFFICE OF THE COMPANY NOT LESS
THANFORTY-EIGHT HOURS BEFORE THE COMMENCEMEMNT OF THE MEETING,

A person can act as a preey on behalf of members not exceeding fifty (50 in number and holding in the aggregate
naot miore than ten percent (10%) of the total share capital of the Company carmying vobing righis. A member holding
more than ten percent (10°%) of the 1otal share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall notact as a proxy for any other person or Member.

Corporate Members intending to send their authorized representatives to attend the mesting are requested to send

l:qﬂ'rpﬂm'rpmwr ucﬂ'ﬁ.ﬁur.lcnp}' of the B-baldﬂﬂlﬂuﬁunluﬂﬂhﬁhi&ﬂu&ﬁr&p:ﬁﬂﬂaﬁvehﬁﬂhﬂmﬂ e O
thetr bahalf ot the mesting,

All documents referred to in the Notice, and requiring Members” approval, If sny, amd such statutory records and
registers, as are required to be kept open for inspection under the Comparnies Act, 2013, shall be available for
imﬂimbyﬂmhﬁmﬁnntﬂu,ﬁmmn]rml !b'lbcl'irlﬁ.l.rddu.ﬂ bemn:ihhmﬂwl:mmnﬂrndinsﬂﬂ
meeting.

Members / proxies / authorized representatives ane required to bring duly filled attendance slip for attending the
meeting. They are also requested to bring copy of Anncal Report along with them (o the Annual General Meeting,
as N extra copies will be distributed at the meeting.

Members are requested 1o address all their correspomdence inclading but not timited to change of address, to the
Company's registered office situated at "Shiv Mahal”, 2nd Floor, B-47, Connaught Place, New Dellhi - 110001,

Members ane requested o quote folionumbers,/ Chient 1TV = in all thelr correspondence with the Company

For e<commundcation, we request and encourage Members to register thelr emall-id's, In the records of yous
Depository Participant {in case of electronic hedding) [ the Company (in case of physical shareholding).

The Company is registered with MNational Securities Depository Limited (NSDL) as issuer (having ISIN
INETIS8L01024), for offering dematerialization facility of shares to its sharcholders. Our inberested memibers may
convert their physical share certificates into dematertalized form by approaching their respective Depository
Participants.

The Register of Directors and Key Managerial Personmnel and thekr shareholding, maintained wnder Section 170 of
the Companies Act, 1013, will be available for inspection by the Members at the Annual General Meeting.

The Register of Contracts or Arrangemsents in which Dhrectors are inberested, makntained under Section 189 of the
Companies Act, 0113, will be available for inspection by the members at the Annual General Meeting,

Members seeking further information on the Accounts or any other matter contained in the Motice are requested 1o

write to the Company at least 7 (Seven) days before the meeting so that relevant information can be kept ready at
the meeting.

The rowte map showing directions to reach the venue to the 4%th Anneal General Meeting is anmexed.
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BOARD OF DIRECTORS

Syt Ajai Hari Dalmia - Dlirector

Syt Chaitanya Dalmiia Diirector

Mr, Vasu Modi Drirector

Mr. Digvijay Kumar Choudhary Additional Dipector
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STATUTORY AUDITORS
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Consolidated Cash Flow Statemuend 70
MNotes to the Accounts 71-103
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DIRECTORS® REPORT

To the Mesmbers,
Avalokiteshvar Vallav Limited

Your Directors are pleased to present the 49%th Annual Report on the business and operations together with the
Audited Financial Statements and the Auditor's Report therean faor the financial year ended on 31t March, 2022, The
resubts of operations for the vear under review are given below:

1. FNAMCIAL RESULTS (Figures in INKE Lakh)
Particulars 221-12 2020-21
Total Income 4,655.21 233007
Total Expenditure 3,162.33 it 80
Profit/ (Loss) before tax 149188 156527
Current Tax 118.61 0L
Earlier year Tax [-9%.72) {19.93)
MAT Crdit Entitlement 104,19 {31.00)
Deferred Tax (B42.12) L1706
Profit/ (Loss) after tax 1.509.93 5714

A) Items that may be reclassified to statement of Profit and Loss

Addf{Less) Change in fair valoe of financial instruments - .
Encome tax effect

B} Items that will not be reclassified bo statement of Profit and Loss

Add /{Lesa) Change in fair value of financial instruments 1,268.92 AT
Income tax effect 368,51 ST A5
Dither comprihensive Income for the Year (net of tax) (A+B) B 41 g dc |
Total comprehensive Income for the year 280833 27948
Earnings per share (€) 76.11 75.30
Diluted {Rs) 7611 7530

2  PERFORMANCE OF THE COMPANY

Your Company being a Non-Banking Financial Company, the income of the Company constitiubes a mix of
dividend / interest income & supplemented by the profiton sale of investments

Total Income of the Company is INR 4,655.21 Lakh in the financial vear 2021-22 as against INE 2.230.07 Lakh in the
previous Financial Year. The Profit / loss before tax for the period under review is INR 149188 Lakh as against
Profit INE 1,565.27 Lakh in the previous financial vear. The Profit after tax for the period under review is INR
1,509 .53 Lakh as against INR 57.14 Lakh in the previous financial vear,

3. CHAMNGE IN NATURE OF BUSINESS
There was no change in nature of business during the financlal vear under review,
4. ACCEFTANCE OF DEPOSITS
The Company being a NMon-Deposit Accepting Mon-Banking Finance Company has not sccépled any deposits

from the public during the year under review and shall not accept any deposits from the public in near future
without obtaining prior approval of the Beserve Bank of India.
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——
5  TRANSFER TO RESERVES

10,

11.

The Campany has transferred an amount in the following Reserves during the financlal year under review:

= Greneral Reserve: The Company has not transferred any amesint to General Reserves as all the profit has been
retained in Profitand boss accound.

- Etuuhryﬂnurw:hmqulredundermlﬁlEmuheMBanlnﬂrdmﬁu,H}i.mﬂmuuntdLNR
381,99 Lakh has been iransferred to the Statutory Keserves,

»  Capital Redemption Beserve: Company has not transferred any amount to Capital Redemption Reserve.
DIVIDENTDY
The Board of Directors of your Company has notrecommended any dividend for the year under review.
TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared and
padd Last year,
SHARECAPITAL
A, BUYBACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
B. SWEATEQUITY SHARES

The Comparny has not issued any Sweat Equity Shares during the year under review.
C. BONUSSHARES

Mo Bonus Shares were issued during the year under review.
0. EMPLOYEESTOCKOFTION FLAN

The Company has not provided any Stock Option Scheme to the employer during the year under review.
DEMATERIALIZATION & REGISTRAR AND TRANSFER AGENT

I5IM for the equity shares of the Company is INETISLD1024 and the squity shares are available for
dematerialization with the National Securities Depository Limited (NSDL). The Company has appointed and
having arrangement with Alankit Assignments Limibed as its Registrar & Tranafer Agent.

The address of the Registrar and Transfer Agent of the Company isas follows:

“Alankit Assignment Limited

4E/ 2 Ihandewalan Extension

Mew Delhi - 110 055

Tek 1142541234 F D541 1347

DETAILS OF CHANGES IN DIRECTORS OR KEY MANAGERIAL PERSONNEL OF THECOMPANY

Syt. A.H. Dalméa, Syt Chaitanya Dalmia and Mr. Vasu Modi conkinue to be the directors of the Company. There
has been no change in the conatitution of the Board during the year under review. However, tiwe Board has
appointed Mr. Digvijay Kumar Choudhary as Additional Director of your Company in its Board Mecting dated
23705, 2022 and whe are eligible to regularize in ensuring Annual General Meeting as director of the Compamny
subject to the approval af the Members.

None of the Directors of the Company are disqualified under Section 164 of the Companies Act, 2013 and other
applicable provisions.

Further, there was nochange in Key Managerial Personnel of the Company during the year undes review.
MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE
COMPANY TOWHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REFORT
There were no material changes which were affecting the financial position of the Company between the end of
financtal year to which the financial statements relate and o the date of this report.

DETAILS OF SUBSIDIARIES, ASSOCIATE, JOINT VENTURE COMPANIES.
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Tde

17.

The Comgpany dows not have any Subsidiary{ies) and Joint Venture during the financial year under review,
The Company has following Associates as on 31at March, 2022

1. | Arvind Techno Engineers Private Limited | Associate ]

Pursuant to the provisions of section 129%(3) of the Companies Act, 2013 read with rule 5 of the Companies
{Accounts) Rules, 20714, a stalement containing salient features of the financial statements of the Company’s
Subsidianes / Associates / Joint Ventures in Form AOC-1 is attached as Annexure-1.

STATUTORY AUDITORS

Pursuant o the provisions of section 139 of the Companies Act, 2013 and the rules framed thereunder,
M/ B. B. Maheswari & Co. LLF, Chartered Accountants (Firm Registration No. 0010358MWS0050) were
appoinbed as Statutory Auditors of the Company from the conclusion of the erstwhile 46th Anmual General
Meeting of the Company heid on September 30, 2019 till the conclusion of the 51th Annual General Meeting to be
held in the year 2024,

AUDITORS" REPORT

The Auditors’ Report to the shareholders on the Financial Statements of the Company for the financtal year ended
¥lat March, 2022, does niot contain any qualifications or adverse remarks. Aceordingly, it does not call anv Further
COmments.

Aseparate Auditor’s Report to the Board of Directors has also been prepared by the Statutory Auditors, in terms of
Master Direction - Non-Banking Financial Companies Auditor's Report (Reserve Bank) Directions, 2016 The
report does not contain any qualifications or adverse remarks and confirms compliance of applcable Directions,
circulars and prudiential Morms as prescribed by Reserve Bank of India,

ANNUAL RETURN

The Company shall file a copy of annual return with the Registrar of Companies, NCT of Delhi and Haryana, in
accordance with provision of the Companies Act, 2013 and rules framed.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGOD

Being an Investment Company the provisions of Section 134(3){m) of the Companies Act, 2013 are not applicable to
the Company.

Howaver during the period under review, the foreign exchange earnings were NIL and foreign expenditure was
NIL.

COMMITTEES OF BOARD OF MRECTORS

Druring the year, the Company has following committees of Board in terms of the Companies Act, 2013 and other
applicable Acts for betber Carporate Governance:

1. Shareholders’ Gricvance Commitbes;

2 Corporate Social Responsibility Committes,

The composition of the committees are as per applicable proviskons of the Companies Act, 2013 and rules made
there under are as follow:

Name of the Committers Composition of Commitiees
Shareholders” Grievanos Commities 1. Syt AH Dalmia, Director as Member

2. Syt Chaitanys Dakmia, Director as Member
Corporate Social Responsibility Committes 1. Syt AH Dalmda, Director as Member

2. Syt Chaitanya Dalmia, Director as Mernber

During the yvear under review, Share Transfer Committee shall stand discontinue due to fact that your company is
a Public Limited Company and as per the notification / circular issued by the Ministry of Corporate Affairs (MCA)
which states that on and after 2nd Oclober, 2018 all the transfer of shares shall be process in Dematerialisation
maxdeanly. Therefore, wour Company doesn’t require to huve Share Transfer Committos.

—_———— ! e—
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Further all other request of the Shareholders’ viz. Request for Tranamission, lssueof Duplicate Share Certifscate, elc
Shall be dealt with by the Board.

CORPORATESOCIAL RESPONSIBILITY (CSR} INITIATIVES

During the financial year 2021-22, Compary has underiaken projects in areas as stipulated in Schedule VIT of the
Companies Act, 2013,

The bref outline of the Corporate Social Responaibility (CSR) policy of the Company and the mitiatives undertaken
by the Company on CSR activities during the year ane set o i1 Annesure-11 of thia report in the format prescribed
in the Companies (Corporate Social Responsibility Molicy) Rules, 2014

PARTICULARS OF LOANS, GUARANTEES, SECURITY OR INVESTMENTS MADE UNDER SECTION 186
OFTHE COMPANIES ACT, 2013

Being a Non-Banking Financial Company, registered under Reserve Bank of India Act, 1934 whose principal
business is acquisition of securities. eic, provisions of section 166 of Compantes Act, 2013 ia not applicable to the
COHTPRATIY 45 Exemption provided inclause (b) of sub-section (1 1} of Section 186 of the Companies Act, 2013,

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTY AS PER SECTIHON 188 OF THE
COMPANIES ACT, 2013

The particulars of every contract of arrangerments entered by the Company with related partics referred to in sub-
section (1) of Section 188 of the Companies Act, 23 are disclosed in Form No ADC-2 s afinchod as Annesure-111.

Further all contracts and arrangement with related parties under Section 188(1) entered by the Company during
the financial vear werein ordinary course of business and also.on arms-length hasis.

DIRECTOR LIABLETO RETIRE BY ROTATION

In accordance with the provision of the Companbes Act, 2013 and Article of Associstion of the Company, Syt
Chaitanya Dalmia (DIN: B0028402) retires by rotation at the ensuring Annual General Meeting and are eligible for
re-appotntment. Your Board of Director recommends their re-appointment.

STATEMENT OF DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SUB-SECTION (B) OF
SECTION 1490F THECOMPANIES ACT, 2013

The provisions-of Section 149 of the Companies Act, 2013 pertaining to the appointment of Independent Directoris)
donit appdy o Comparny.

NUMBER OF MEETINGS OF THE BOARDOF DIRECTORS CONDUCTED DURING THE YEAR

The Board met 10 (Ten) times during the financial vear 2021-22 viz., on 02/04,/2021, 28,06/ 2021, 24,/07 /2021,
1 09,/ 2021, 17,/09,/ 2021, 15,/ 11,7 2021, 30,/ 11 /2021, 15,700/ 2022, 18702/ 2022 and 30,03 f X022,

The intervening gaps between the Meetings were within the period prescribed under Compantes Act, 213,
RISK MANAGEMENT POLICY

The Company’s main business activity i making lnvestment in Primary and Secondary market, Muttual Funds and
Portfolio management Services elc. Investment Business is always prone o varioas risks of capital market
fluctuations, global developments competition risk interest rate volatility economic cycle and political risk which
can affect the fortunes of investment compandes inboth way=.

The Company has sdopted a Risk Management Policy duly approved by the Board and also has in place &
mechanism to identify, assess, monitor and mitigate variouws risks to key business ohjectives. Major risks identified
by the businesses and fanctions are systermatically addressed through mitigating actions on a contineing basis.

DISCLOSUREOF COMPOSITION OF AUDIT COMMITTEE AND FROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule & and 7 of the Companies (Meetings of
Board and its Powers) Rubes, 2014 are niol applicable to the Company during the year under review
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COMPANY'S POLICY RELATING TO DIRECTORS' APPOINTMENT, PAYMENT OF REMUNERATION
ETC.

The provisions of Section 178{1) relating to constitution of Nemination and Remuneration Commities are mot
applicable to the Company during the vear under review and hence the Lompany has not devised any poticy
relating to appointment of Directors, payinend of remuneration etc, and other relaied matbers as provided under
section 178{3) of the Companies Act, 213,

DIRECTORS' RESPONSIRILITY STATEMENT

Pursuant to the requirernent under Secticon 134{3)c} and Section 134[5) of the Comparies Act, 2013, the Board of
Directors, bo the best of know led ge and ability, confirms that:

4. In the preparation of the annuwal accounts for the vear ended March 31, 122, the applicsble Accounting
Standards had been followed and that no material departures from the same;

b, Accounting policies have been selected and applied consistently and judgments and estimates have been
made that are reasonable and prodent so as to give a true and fals view of the state of affairs of the Company at
the end of the FY 2021-22 and of the profit and lossof the Company for that period;

. Proper and sufficient care for the maintenance of adequate accounting records i accordance with the
provisions of the Companies Act, 2003 have been taken for sateguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

d.  Theannual accounts for the FY 2021-22 have been prepared o 4 going concern basis,

e Internal financial controls have been laid down, to be followed by the Company end that such internal
tinancial controls are adequate and were operating effectively:and

[.  Propersystem has been devised to ensue compliance with the provision of all applicable laws and that such
aystems were adequate and operating effectively.

REFORTING OF FRALDS BY AUDITORS

During the year under review, the Statutory Auditar has not reported to the Board as per section 143(12) of the
Companies Act, 2013, any instances of fraud(s) committed against the Company by its Officers or employees, the
details of which would need to be mentioned in this Board's report.

This is also being supporied by the report of the auditors of the Company for the Financial Year ended 31st March,
2022

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

During the year under review, there has been no such significant and material orders passed by the regulators or
courts of tribunals impacting the going concern status and company s operations in future.

COMFLIANCEWITHSECRETARIALSTANDARDS ON BOARD AND GENERALMEETINGS

Driring the year under review, your Company is in comnphiance with all the provisions of the applicable Secretarial
Standards s by the Institute of Company Secretaries of India,

PARTICULARS OF EMPLOYEE

During the year under review, vour Company has not paid any managetial reruneration as stated undes the
provision of Section 197(12) of the Companies Act, 2013 read with in rule 52) and (3) of the Companies
{(Appotntment and Remuneration of Managerial Personnel) Rules, 2014,

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

Your Company had put in place adequate internal financial control and procedures for ensuring the orderly and
efficient conduct of its business, including adhorence to the Company's policies, safeguarding of its assets,
prevention and detection of frand, error reporting mechanism, accuracy, and completeness of the accounting
records, and Hmely preparation of reliable Anancial disclosures.
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131  DBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKFLACE
H’HEVEHﬂﬂNJ‘Rﬂl:ﬂBmDNANDRETE.EEEMlA[T.WS

The number of the employees engaged in the Company = below the statutory Henbts a5 defined in the Sexual
Harassmist of Women at Warkplace (Prevention, Prohibition and Redressal) Act, 2013 and rules Hereof and there
is 110 Woemen employee in engaged with the Company during the financial vear 2021-22. Hence, the provisions
relating 1o constitution of Internal Complaint Committee and other compliances thereof {(including but not limited
ks Eraming of Policy on Prohibition of Sexual Herassment of Women at Workplace) are not applicable on the
Company.

3. FPROCEEDINGS UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
There is no proceeding pending under (he Insolvency and Rankruptcy Code, 2006,
35 ACKNOWLEDGEMENT

O behalf of the Board of Directors and on my own behalf, we take this cpportunity to tharik all our stakeholders.
hnkm,an:tnllhﬁmﬂmlmh&ewﬂmmmmzmdﬁthmwmd look forward to
their continued support, The Board would also like to thank Reserve Bank of India, and Registrar of Companies for
their co-speration, guidance and support extended during this year. The Board Members further place on recosd
our appreciation and convey our gratitude to all the employess, vendors, brokers, depository participants for their
averwhelming support and services during the year,

For and on behalf of the Board
Avalokiteshvar Vallny Limited

AH. Dalmia Chaitanya Dalmia
Drirecior Director

DI (N2I5%63 DM DI0EE402
Drate: 14082022

Place: Mew Delhi
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Annexure = |
Form ADC-1

Statement conlaining salient features of the financial statement of
Subsidiaries / Associale Companies/ Joint Ventures

(Purswant 1o first proviso o sub-section (3) of section 129 read with rule 5 of
Companies {Accounts) Rules, 2014}

Part“A": Subsidiaries
The Company does not have any subsidisry company in terms of the Companies Act. 2013,
Part “B":- Associates and Joint Venture
The Company does not have any Joint Ventuze in terms of the Companies Act, 2013,
Stabement pursuant to Section 129(3) of the Companics Act, 2003 related b Associate Companies

(Figures in INRE Lakh}
Name of the Associates Arvind Techno Englneers Private Limited

L | Latest Audited Balance Sheet Dage 310072022
2 | Shares of the Associate held by the Compary on the year end

*  No,of Shares. ST 426

*  Amount of Investmernt in Associabes 3038 B6

* __ Extend of Holding % 34.78%
1. | Description of how there s significant influence Shareholding i = 20%

Reason why the assoclate/ joint venture is not consclidated -

5. | Met worth attrituetable to shareholding as per latest audined L8 8n
Balance Shest 31.00.2002 {Corsidered in Corsolidated Balance Sheet)

&. | Profit/{Loss) for the year
i Considered In Consolidation 40549
i, Mot Consldered in Consolidation

These were o associates which are vet to commence business operations during the year under review

For and on behalf of the Board
Avalokiteshvar Valiny Limited

AH. Dalmia Chaitanya Dalmia Paneet Verma
Dhirector Dlirector Company Secretary
DM 0225963 DN DO0284402 M. No. 46132

Date; 12/ 08,/ 2022
Place: Mew Delhi

“—-ﬂh—_
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ANNUAL REFORT ON CORPORATE SOCIAL RESPONSIBILITY [CSRI ACTIVITIES FOR THE
FINANCIALYEAR 2021-22

A brief outline of the company’s CSR palicy, including overview of projects or programs proposed to be
undertaken. The brief details of Company's programs are as follows:-

*  Promaeting Healthcare and sanitation and making available sate drinking water;

¢ Promosting education including special education;

*  Promoting gender equality and empowering women;

*  Ensuring environmental sustainabibity;

*  Protecting national heritage, art and culbure;

#  Measures for the benefit of Armed forces veterans, war widows and their dependents;
*  Ruoral development projects;

. Contribution fo primd minister’s national relief fund;

= Contribution to research and development projects related to scionos;

*  Contribution to public funded universities

= Slum ares development;

*  Disaster management, including relief and reconstruction activities.

The Composition of the CSR Committes

The Current members of the C5E committee of the Board are:

a, Syt A H. Dalmia, Chairman of the Commibbes

b. Syt Chaltarys Dalmia, Member

Average Met Profit of the company for last three financial yearss INR 2.00,00,000/-
Prescribed CSR Expenditure (Two per cent. of the amount as in item 3 abave): INR 400,000/
Dretails of CS5R spent during the financial year 2021-22

a  Total amount o be spent for the financial vear: INK 4,650,000/~

b, Amounit unspent, if any: MIL

¢ Manner in which the amount spent during the financial year 2021-22 is detailed below
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(Figures im TNR Lakh)

4 {1 Sevtor in Frojects or Amt, owtlay | Amt, spent on | Cumulative | Amt, Spent
N;} project or which the program (budget} the project or | Expenditur | director
1 activity project is | (1) Local area project ar Program e up to the through
identified covered or other preEram Sub Heads; reporting | Implementin
(2) Specify the wise (1) Direct period & Agency
shate and expenditure [Le. FY
district (2] 2021-22)
where ‘ (herheads
projects or
PIOErAmMS Was
undertaken -
L. | Manav Seva Schedule
" | Binsthan Wi
Rusal DChellid 284 184 284 Drirect
Dhevelogmnent
Projects
Scheduale
Integrated Promating Delhi 176 1.76 1.7 Dhirect
ﬂrﬂlupwmﬂ Educatinn,
Association | otding
special
Education &
employment
enhancing
vocation
| skills

B,
T

For Avalokiteshvar Valinv Limited

Reasens for not spending the prescribed CSHE expenditure; Not Applicable
The CSRE Committes hereby confirmes that the implementation and monitoring of CSE Policy is in compliance

with C5H objectives and Policy of the Company

AuH. Dhalmia
Diimecior
DN (0225963

Date: 12,08 /2022
Flace: Mew Delhi

Chaitanya Dalmia

Dhimiscior
DR BO0ES402
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FORM NO, ADC -2

Annexure - 111

(Purswamnt ta clagse ﬂ'l:}-ufm.lh—nrlinu (3} of section 13 of the Act and
Rule B{2) of the Companies {Accounts] Rules, 2014)

This Form pertains to disclosure of particulars of confracts/ arrangements entered into by the Company with related

parties referred to in sub section {1) of section 188 of the Companies Act. 213 indluding certain arms [ength
tranaaction under third proviso thereto

L Details of contracts or arrangements of iransactions not at Arm's length basiz: Your Company hasn't entered
info any condract of arrangement or ranssction with ks relaked partizs which is not at arm’s lengith du:‘irtg the
friancial year 2021-22,

2 Details of contacts or arrangements or transactions at Arm's length basis:

MName(s} of the Mature of Mature of Contract Duration of | Sallent Terms | Amount
related party relationship ! A:ﬂnﬁ:m.l'nl‘,.l' Contract / fin Rs.}
Transacton Artangement/
TramsacHon
Smit Muja Dalmia | Wik of Syt Chaitanyea Related party's BLA, As per olffer Es,
Calmisa Director of appointment ko any bistber 6 0,00
the Company office or place of
profit in the company
St Gawer Hari Son of Syl Chaitanya Related party's MLAL As per offer Ha
Dalima Dalmia Director of appointment o any Lot BT -
the Company office ar place of
profit in the compary
Arvind Techno Associabe Leasing ot of 11 Months As per Lense Hs
Engineers Pvi Compary Property Agreement  |9.58 750/ -
|Lisd.
For and on behalf of the Board
Avalokiteshvar Valiny Limited
AH. Dalmia Chaitanya Dalmia
[Hrector [Hrector
™ D2 25%43 T 2402
Drabe: 12 /08, X2

Place: Mew Deihi

—————— e ] e
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Independent Auditors’ Report

To the Members of
Avalokiteshwvar Valinv Limited

Report on the audit of the Financial statements

We have audited the fnancial staternents of Avalokitestwar Valine Limited (“the Company™), which comprise the
Balanee Shewet as at March 31, 022, the Staternent of Profit and Loss (including Other Comprehinsive Income), Staternsnt
of changes im equity and the staternent of Cash Flows for the vear then ended, and notes to the finencial staternents,
including a summary of significant accounting polickes and other explanatory information (hereinafter referred to as
“the financial statements").

In our opinion and to the best of our information and according to the explanations given to s, the aforesaid financial
staterranis give the information required by the Companies Act, 2003 {"the Act™) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies {Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its profit, changes in equity
and itscash fows for the year ended on that date.

Basis fior Opinion

W conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(105 of the Act,
Crar responsibilities under those Standards are further described im the Auditor’s Eesponsibilities for the Audit of the
Financial staternents section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAL together with the ethical requirements that are relevant
b our audit of the financial statements under the provisions of the Act, and the Bules thereunder, and we have folfilled
our pther ¢thical responsibilities in accordance with these requirements and the ICAT's Cocle of Ethics. We believe that
the andit evidence we have obtained is sulficient and appropriaste to provide a basis for our opinion on the financial
smtemenits

Oither Information

The Company’s Board of Directors 8 responsible for the other indformation. The other information comsprises the
information included in the Company’s Board's repart, but does not include the financial statements and our auditor's
repart thereon.

Cur opinion on the financial statements does not cover the other information and we do not express any form of
mssurance conclusion theseon.

I commactaon with our lﬂl&ﬂ!ﬁmmﬁlﬂbﬂmﬂmuﬂpﬂﬁﬁﬂl}h b read the other information and. in doing
s, consider whether the other information i materially inconsistent with the financial statements or our knowledge
obtained in the andit or otherwise appears to be matorially misstated. If, based on the work we have pedormed, we
conclugde that there i= a materal misstatement of this other information, we are required o report that fact with those
charge with the governance,

We have nothing to report in this regard.
Responsibilities of Mansgement and Those Charged with Governance for the Financial statements

The Company’s Board of Directors is resporsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financlal statements that give a true and fakr view of the financial position, financial performance,
changes in equity and cash fows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India, This responsibility also includes maintenance of adequate accounting records in accordance
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with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irmegularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
wiare operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that glve a troe and fadr view and are free from material
mizstaterment, whether due bo Fraud or error.,

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability o
continne a5 a going concern, disclosing, as applicable, matters related to going concem and using the godng concern basis
of accounting unless the Board of Directors rither intends to Hejuldate the Company or to cease operations. or has no
roplstic alternative bt to doso.

Thise Board of Directors are also responsible for cverseeing the Company s financial reporting process.
Auditors’ Responst bilities for the Auditof the Financial statements

Chur objectives are o obtain reasonable assurance about whether the financial statements as a whole are free from
material misstaterent, whether due 1o fraud or error, and 1o issue an auditor's report that includes our opinbon,
Reasonable assarance is a high bevel of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstaternents can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepiicism
throughout the audit. Wealso:

«  [Identify and assess the risks of material misstatemant of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate o provide a basis for our opinion. The fsk of net detecting a material misstaternent resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, iIntentional omissions,
misrepresentations, or the override of internal contral,

*  Obtain an understanding of mbernal control ralevant to the audit in order to design andit procedures that are
appropriate in the cireumstances. Under section 1433)(i) of the Act. we are also responsibie for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of acoounting estimates and
related dischomures made by management,

*  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. Iff we conclude that a material
uncertainty exists, we are required w0 draw attention in our auditor's report o the related disclosures in the
financial statements or, i such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company fo cease o conbinue as & going coneernm.

*  Evaluate the overall presentation, struchure and content of the financial stalements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Mater fality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probabie that the ecomomic decisions of a reasonably know ledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in
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i)  planning the scope of our audit work and in eveluating the results of our work; and
it} toevaluate theeffect of any identified misstatements in the financial staterments,

We believe that the audit evidenoe obtadned by us is suffacient and appropriate to provide a basis for our audit opinion on
the inancial statements.

We commumnicate with those charged with governance regarding, among other matters, the planned scopeand timing of
the ausdit and significant audit findings, including any significant deficiencies in internal control that we identify during
ouraudit

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that mav
reasonably be thought to bear on our independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure sbout the matter or
when, in extremely rire circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
oormmurcation

For B K Maheswari & Co LLP
Chartered Accountants

Firm's Registration Mo, 0010355,/ NS00S0

Sanjay Math
Pariner

Membership Mo 082700

LD 22082700 A UNXFR457
Mace; New Delhd
Date: Aogrust 13, 2032
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Regort on Cither Legal and Regulatory Requirements
1 Asrequired by section 143(3) of the Act, based onour audit we report that:

(&)

(b}

i)

)

L]

{£)

ih)

We have sought and obtained all the information end explanations which to the best of our knowlodge and
belief were necessary for the purpose of cur awdit,

Int our opinion, proper books of account as required by law have been kept by the Company so far as it appedrs
from our exarmination of those books,

The Balance Shoet, the Statement of Profit and Loss (including Other Comprohensive Income). Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the books
of acoount.

In aur opinion, the aforesaid financial staterents comply with the Ind AS specified under section 133 of the
Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 and Companies [Indian Accounting
Standards| Rules, 2015

O thee hasis of written representations received from the directors as on March 31, 2022 and taken on record
by the Board of Directars, rone of the directors are disqualified ason March 31, 2022 from being appointed as 8
directorin terma of section 164 (2) of the Act.

With respect fothe adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer toour separabe report in Annexure A’

With respect 10 the other matters to be included in the Anditor’s Report in accordance with the requirements
of section 19716) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given tous, no managerial
rernuneration has been paid or provided by the Company to s directors during the year.

w-i.ﬁn.-rpﬁ-tmﬂtnmnmmmbehdudedmﬁn.huditw'sﬂepurlhnmdmﬂthkuhilnfﬂm
Companies (Audit and Auditors] Rules, 2014 (as amended], in our opinion and to the best of our informakion
and socording to the explanations given to us:

L TheCompany does not have any pending litigatsons which would impact its financlal position;

1. The Company did not have any long term contracts including any derivative contracts for which there
woreany material foresceablo lossos;

fii. There were no amounts which were required to be transferred to the Investor Education and Protection
Frind by thie Cormpany

ja) The management has represented that, to the best of its knowledge and belief, &5 disclosed in the
notes ko the accounts, no funds have been advanced or loaned or invested (either from borrowed
Funids or share premium or any other sources or kind of funds) by the Company to o in any other
persons ar entities, inchuding foreign entithes {“Intermediaries™), with the understanding, whether
recorded inwriting or otherwrise, that the Intermediary shall, whether, directly o indirectly, lend or
inwvest in other persons or entities identified in any manner whatscever by or on behalf of the
Company (" Ultimate Bereficiaries”) or provide any guarantes, security or the fike on behalf of the
Ultmate Beneficiaries

{b] The management has represented that, 1o the best of its knowledge and belied. as disclosed in the
ruotis fo hwe socounts , mvo funds have been recedved by the Company from any persons or entities,
including foreign entities (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in otlwer
persons of entities identified in any manner whatsoever by or on behalf of the Funding Party
(*Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimale
Aemeficiaries: amnd

3
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{c} Based on such sudit procedures that we considered reasonable amd appropriate in the
circumstances, nothing has come bo our notice that has caused s o believe thai the representations
under sub-clause {a) and (b) contain any material misstabement

v.  MNodividend has been declared or paid during the year by the Campany.

X Asrequired by the Companies (Auditor's Regort) Order, 2020 ("the Order”) ssued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure B & statermnent on the matters
specified in paragraphs 3and 4 of the Order, to the extent applicable.

For B R Maheswari & Co LLF
Chartered Accountanis
Firm's Registration Mo, 0035/ NSO0050

Sanjay Nath
Partmer
Membership No 082700

LITN: 22827 M0A UNXFRAET
Place: New Delhi
Crate: 12708, 2022

“15“



"

renaissance AVALOKITESHVAR VALINV LIMITED

Annexure "A’ to the Independent Anditors’ Report

(Referred to in Paragraph 1{f) under the heading “Report on other legal and regulatory requirements” of our repart of
ewen dabe)

Report on the Internal Financial Controls under clause (i) of sub section 3 of section 143 of the Companies Act, 2013
i the Act™)

We have audited the internal financial controls over Bnancial reporting of Avalokiteshwar Valinw Limited [“the
Company”) as of March 31, 2022 in conjunction with our audit of the financial statesnents of the Company for the year
ended on that date.

Management's Responsibility for Internal Financlal Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal contrel ever financial reporting criterin established by the Company comaidering the essential components of
irternal control stated in the Guidance Mobe on Aodit of Internal Financial Controls Over Financial Reporting issawed by
the Institute of Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal fnancial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the sccounting records, and the timely preparation of
reliable financial information, as required under the Compandes Act, 2013,

Auditors’ Responsibility

Owur responsibility is to express an opinion on the Company's internal financial controds with reference to financial
statements based on our sudit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting jthe “Guldance Note™) and the Standards on Auditing, issued by ICAland
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accoamtants of India. Those Standards and the Guidance Note require that we comply with ethical mquirements and
plan and perform the aodit to obtain reasonable assurance about whether adeguate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Cwur audit invelves performing procedures to obtain audit evidence about the adequacy of the internal nancial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over Anancial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists. and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the asditors judgement, including the assessment of the
risks of material misstatement of the financial statemnents, whether due to frand or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our awdit opinion
on the Company”s internal financial controls system with reference to financial statermnents.

Meaning of Internal Financial Controls with reference to the Financial statements

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over Brancial
reporting includes those policies and proceduires that (1) pertain to the mainbenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; () provide reasonabie
assurance that ransactions are recorded as necessary 10 permit preparation of financial statements in accondance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

e | o
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Inherent Limitations of Internal Financial Conirols with reference to the Financial statements

Because of the inherent imstations of internal financial controls with reference to financial statements, including the
pessibility of collusion or improper management override of controls, material misstatements due to error or frand may
ocour and not be detected. Also, projections of any evaluation of the internal financial controls over financlal reporting to
future periods are subject to the risk that the internal financial comtrol over financial reporting may become inadequate
because of changes in conditions, or that the degree of complisnee with the policies or procedures may deteriorate.
Crpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls syskem over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2022
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal controd stated in the Guidance Mote on Audit of Internal Financial Contrels Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For B R Maheswari & Co LLFP
Chartersd Accountants
Firm's Registration Mo: (OTESM /NS00S0

Sanjay MNath
Partrver
Membership Mo: (52700

LD 2082 T AUNXFRS45T
Flace: Mew Delhl
Date; August 12th, 2022
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Annexure ‘B to the Independent Auditors” Report

(Referred to in Paragraph 1 under the heading “Report on other legal and regulatory requirements” of our report of
erren cate}

i) {@) (A} The Company has maintained proper records showing full particulars including quantitative detadls
and sitwtion of Property plantand equipment.

{B)  Thecompany is maintaining proper recards showing full particulars of Intangible assets.
(k) The Property, Plant and Equipment have been physically verified by the management during the year as per

the regular programme of verification which in our opinion is reasonable having regard to the size of the
t‘mrq:nmyandllmmrur:nlinmNnmuﬁﬂdmp:dnmmﬁwdmmd-mﬁuﬂm

i)  According to the information and explanations given to us and on the basis of our examination of the records
of the company, the title deeds of all the immovatie properties (other than properties where the Company &5
the lessee and the lease agreements are duly executed in favour of the lesses), to the financial statements, are
el in the name of the Company.

{d) Thecompany has not revalued its Property, Plant and Equipment {including Right of Use assets) or intangible
assets or both disrtng the year

e Tl'l.n!re-j.re-mprmdﬂl#ﬂulhlwhmhﬂ&rﬂdmmp!ndﬁtglgahﬂthmmy[mmﬁngmyhﬂmﬂﬂ
property under the Benami Transactions (Prohibition) Act. 1988 {45 ol 1988) and rules made thereunder.

il (a) The Company has physically verified the inventories. In our opindon, the frequency of such verification i
reasonable and coverage followed by management were appropriate. Mo discrepancies were noticed on
verification the physical stock and book records that were more than 10% in the aggregate of each class of
Inventory.

{b) Accoeding to the information and explanations given to us and on the basts of sur examination of the records
uflhrtxmpanf?unmbcmmndinruduwﬁngmpdthMBmmﬂﬁnmmmmimh.
frovm bariks or financial institutions on the basis of security of current asset, and accordingly danase 3(iijb) of
the opder are notapplicable.

fiil  {a) Mattersspecifiedinlause il (a) of paragraph 3of the CARO, 2020 does niot apply tothe Company.

(b  According to the information and explanations given to us and basad on the audit procedures
conducted by us the Company has not made investments, provided guarantees, given security,
granted loans or advances in the nature of loans during the year.

{c)  According to the information and explanations given to us and based on the audit procedures
conducted by us the Company has not granted loans or advances in the nature of loans during the year,
and accordingly clause ii{c) does notapply to the company.

(d) Am:urdh:,gmﬂ-umhnu&mundﬂpluuﬁnugimhuﬂdmhmdwmﬁmﬁmdﬂw
records of the Company, there is no overdue amount for more than ninety days in respect of loans
givm.Fmther.ﬂuCnmpmyhumtﬁmwadwmmwmmﬂlmmmpamdum;&u
T,

{6} Mattersspecified in clause ili{e), of paragraph 3 of the CARD, 2020 does not apply to the Compary.

(fl  According to the information and explanations given bo us and on the basgs of our examination of the
records of the Company, the Company has not granted any loans or advances in the nature of loans
ﬁthﬁmrﬁtmmﬂummrwﬁdqmyuﬂammﬂﬁrwm
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) According to the information and explanations given to s and on the basis of our examination of the records af the
Company, the Company has not made any loans, investments, guaraniees and security which are covered under
the provisions of section 185 and 186 of the Act, accordingly, reporting under paragraph 3 {iv) of the Order is not
applicable. The prenisions of subsections (2] to (11) of Section 186 are not applicable to the Campany as it is a non-
banking financial company registered with the RBl engaged in the business of giving loans,

¥} Tnour opinon and according to the information and explanaticns grven fo us, the Company has not accepted any

d-epu:itnf'mnﬂ'republticnritfﬂnﬂ-ema:dngﬂﬁmﬂmﬂ.?&.?Eind?ﬁ-n!ﬂ-rﬁﬂuh!I'.'h:nllu:fnmedﬂtrr
umider.

vi] The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as the Central
Covernment of India has not specified the maintenance of cost records for any of the products of the Company.
-’Lﬂﬂnrdin.gl].’.-'li‘upu'nvEFium-ﬂihEdhpnmg;nphﬂvi:mfﬂtfh'dummwl]mbklﬂI:I'hCmnp.lny

¥H) {a) According to the information and explanations given 1o us, the Company has generally been regular in
depositing with appropriate authorities undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income Tax, Goods and Services Tax, Cess and other material statitory dues applicable to it.
According to the information and explanations given to us, n undisputed ameounts payable in respect of the
aforesaid dues were outstanding as at March 31, 2002 for period of more than six months from the date they
become payable.

(b} According to the information and explanations given to us, there is no dues of Income Tax, Goods and
Services Tax and Cess which have not been deposited with the appropriate suthorities om account of any
dispute,

viii) {a) According te the information and explanations given 1o us, There are no income has been surrendered or
disclosed, which is not recorded in the books of accounts, dusririg the year found in the tax assessments under
the Income Tax Act, 1961 (43 of 1961 ).

fix) (a) &mdmﬂmmﬁmmﬁmnmmmﬁmughmhmwemdhw&thmpmwhﬂm

avﬁkdmymnﬁmhﬁmmﬂmmhﬂsmmmmnhu,htmrdﬁmhw

mymlmwmmmmﬂmw.mg@,MPMmm
h:chuueﬁﬁx}{:]ﬂﬂm&duhnnttppﬁuﬂehhtnmpinr.

(b} A:mrd]ngI::H-rpinfurmntlm.nndr:pluwzlmyummusmﬁmﬂwhﬂhf&'m-nﬂtwmﬁqum:m

Mﬂmﬁmnpmyhmthen%ﬁﬁul%hhrmyhﬂmmlm&mﬂmmm

or any governmient authoeity,

fc) Mfmdingll:lﬂmhimmﬁmaﬂinplmwﬂmﬁwmmmmdmﬂuhﬂgdwndtpmemuu.h
company does nod Mutnymmmﬂngmnhinalmrpnﬁﬂu{ﬂmdming the year. hence clause 3(ix){e) of
the Order is not applicable to the Compay.

d) Hmwdh;mthhﬁmﬂmmdﬂph-ﬁmwghmhmud&rmdmnprﬁnmudb}'maMmu
overall examination of the financial statements of the Company, we report that no funds raised on shari-temm
basis have been used for longterm purposes by the Company.

{e) According to the information and explanations given to us and on an overall examination of the financial
ﬂnhmmﬁﬂt{:mnpin}rrlllcﬂ'mpmfImmthhnmﬁmﬁ&m&mmﬁrynrpnmmmtnfm
to meet the obligations of its subsidiaries. sssociates or foint ventures,

1] ﬁmrdhgmﬂuﬂmmnﬁmmdmphmﬁmglvmhmandprmdmu;peﬂmmdbyw.weupmﬂul
ﬁm{:‘nmpunyhmmtmindansdu.thﬂﬂuywmuﬁplndpufne:unﬂuhﬁmimmhiﬂmhml
VETILPES OF A850CTabe COTpindes.
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(x} (a} Basedupon the audit procedures performed and the information and explanations given by the management,
the company has pot raised moneys by way of inibial public offer or further public offer including debt
instruments and term Loans. Accordingly, the provisions of clause 3 (x} (a) of the Crder are not applicable to
theConpany

by Based upon the audit procedures performied and the information and explanations given by the management,
the company has not allotied Preferential shares {section 62) or raised money by way of Private placement
{section 42) or convertible debentures (fully, partiafly or optionally convertible), during the vear,
Accordingly, the provisions of clause 3 {x} (b} of the Order arenot applicabde to the Company

ixi) {a} Dwring the course of our audit, examination of the books and records of the Company, carried ouf in
mﬂmwhﬁhﬂemﬂlymdaudlﬂngpt&ﬂh Indis, amwd mﬁrﬁghﬂuhﬁmnﬂmmd
explanations given bo us, we have neither come across any instance of material fraud by the Company or on
the Company

(b} During the course of our examination of the books and records of the Company, carrled out in accordance
with the generally accepted suditing practioes in India, and according to the information and explanations
given to us, & report urder Section 14312} of the Act, in Form ADTH, as prescribed under rule 13 of
Companies [Auodit and Auditors) Rubes, 2014 was not required 1o be fled with the Central Government,
Accordingly, the reporting under clause {xi}b) of the Crder is not appticable fo the Company,

(e Dhuiring the course of our examination of the books and records of the Company carried out in accordance with
the generally accepted auditing practices in India, and according o the information and explanations given o
us, the Company has not received whistle blower complaints during the year, hence whether the auditors
have considered the complainis does not arise

[xii) Inouropinion, the Company is not s Nidhi company, Therefore. the provisions of clause 3(xli) of the Order are not
appiicable to the Company.

[xill) According to the information and explanations given to us and based on our examination of the records of the
Company, all transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and the details have been disclosed in the Financial Satements, as required by the applicable Indian
accounting standards 24 "Refated party Disclosure specified under Section 133 of the Act,

[xiv) (2] Aspersection 138 of the Indian companies Act 2013 read with rule 13 of companies (Accounts) Rules, 2014, the
company does not require o appoint an internal auditor or a firm internal auditor, hence does not have an
internal audit system for the period under audit, However in accordance with size and scope of company, the
comprany have maintained sufficient and appropriate infemal controls.

(bl Aspersection 138 of the Indian companies Act 2013 read with rube 13 of companies (Acoounis) Rules, 2004, the
company does not regquire o have internal audit, therefore clause (xivi{l) of the Oeder are not applicable to the
Cenmpany,

{xv) H.mardingtu-ﬂwhtﬂnnnlﬂmndﬂplﬂﬁumsim by ws and based o0 oor examination of the records of the

Company, the Company has not entered into non-cash ransactions with directors or persons connected with him.
Accordingly, provisions stated in paragraph 3{xv) of the Order are not applicable to the Company
[ovi) () Inour opinion, the Company is required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 and the company has obtnined the same.

(b} The Company has not conducted non-banking financial activities during the year for which the Company
does not holds a valid Certificate of Registraion from the Beserve Bank of India as per the Reserve Bank of
India Act. 1934,

(c}  The company is not & Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India, bence whether the company has fulfilled the criteria of CIC does not arise.

S ——
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(d} Basedonthe information and explanations provided by management of the company, the group ks no CICs
as part of Group,
(awil] According to the information and explanations given ko us and based o our examination of the records of the

Company, the Company has not incurred any cash losses in the Hnaneial year and in the immediately preceding
Elinarncial yesr.

fuviil) There has not been any resignation of the statutory auditors during the vear, bence para 3 clagse {xviii) s not
applicable.

(xix] According to the information and explanatbons given o us and based on our examination of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other information
accempanying the inancial statements, our knowbedge of the Board of Directors and management plans, weareof
the opinicn that no material uncertainty exists as on the date of the audit report and the company is capable of
meeting its liabilities existing at the date of halance sheet as and when they (8l due within a period of one vear from
thi: halamce sheet date,

[xx] f{a) According to the information and explanations given (o us and based on our examination of the records of the
Compary, the company has not transferred to special account any amount remaining unspent under sub-
section (5) of section 135 of the Compandes Act, punsuant to any ongoing profect, has been in complionce with
the provision of sub-section (6} of section 135 of the sald Act

{t}  Thecompany does not have any unspent amount under section 135(5) of the companies Act, hence no amount
s been transferred tospecial account pursuant toany ongoing project.

(xxi) The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of Standalone Financial
Statements, Accordingly, nocomment in respect of the said clause has been included in this repart.

For B R Mahesward & Co LLF
Chartered Accountants
Firm’s Registration Mo: 001035 /NS00S0

Samjay Math
Partner
Membership Mo: 0B2700

UDIN: ZHEITO0A LN XFRS4ST
Flace: Mew Delhi
Date: August 12h, 222
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Independent Auditors’ Additional Report

Tﬂ:

The Board of the Directors,
Avalokbeshvar Valiny Limibed

Shiv Mahal.2Znd Floor, B-47,
Connaught Place, New Drelhd-110007

We have audited the Balance Sheet of Avalokteshvar Valinw Limited. (hereinatter referred to as “the Company ™) as
at hMarch 31, 2022, and the related Statement of Profit and Loss and Statement of Cash Fiow for the year ended on thist
date.

Anditor's Responsibility

Pursuant to the requiremenits of Master Direction - Non-Banking Financial Companies Auditor's Eeport (Keserve Bank)
Dhrection, 2006 {“the Directions") it is our responsibility to examine the books and records of the company and reports
oin thie matiers .-rprriﬁn:l im the Direction o the extent .a.Fpl'l.rlhl.l.- o the E:mp.un:.r. ‘Based on ovur examination of the books
and the records of the company as produced for our examination and the information and the explanations given o us
wit fuerthuer report that:

L. TheCompary is engaged in the basiness of non-banking fingncial metitution and it has been granted a Certificate of

H.Egilh‘lﬁm |:rl.r the Heserve Banik of Ilndia in terms of Section 45-1A of the Roserve Bank of lmdia Act, T900

L TheCompany isentitled to continue to hold such Certificate of Registration in terms of its agsets/income pattern as
on 3]st March, 2022;

3. Wehave verified the minutes of the meeting of the Board of the Directors of the company wherein a resalution for
non-scceptance of any public deposit has been passed;

4, .'h:l:nl:dinﬁ'tn&Ehﬁh!maﬁm:uﬂerphmﬂnﬂimih:mmdnnﬂvh:;i;nFmremﬂhid‘thnmdpﬁtm
company, the Company has not sccepted any public deposits during the vear under review.

5 Inouropinion and to the best of our information and according to the explanations given o us, the Company has

compiled with the prudential norms as applicable to it in terms of Non-Systemically Important Non-Banking
Fimancial {(Mon-Deposit Accepting or Holding) Companies Prudential Morms [Reserve Bank) Directions, 206

For B K Maheswari & Co LLF
Chartered Accountants
FRM: - (01035 £ MS00S0

Sanjay Math
Partrer
Membership Mo, BI700

UDIN: 2208Z700A LN XFR™M5T
Place: Mew Delhi
ke = 12,008/ 2002
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AVALOKITESHVAR VALINY LIMITED
Standalone Ralance Sheet as af March 31, 2027 {All amounts in T Lakhs, unless otherwise stated)
Particulars Mote As at March As at March
Mo 31, W22 3, 2021
Ammppy
Financlal assets
Lash and cash equivalmis 3 14459 1541
Investments 4 25464 47 24.0346.64
{Other financial asscts 5 120084 WA i

Mon-financial asseks

i ewbories L] 13510 M58
Cuirrent tax asset (ruet] 7 ) Joe 51583
Deforred tax assets {ned) 8 40 -
Investment Property 4 L7793 1,751
Property, plant and equipment jii] 55093 AE4.11
Intangible assets 11 0.17 0.7
Other non-linancial assets 12 &0.33 il
Total assets 31,563.76 29.035.43
Liabilities
Financial labilities
Drerivative Liability 13 SR35 1313
Borrowings (nther than debt securities) 14 FOO0 00,00
Oither finascial labilites 15 1190 RS
Non-financial labilities
Current tax liabilities (net) 7 418,61 300,00
Deferred Tax Liabilitics (Met) B - 42815
Crther non-financial fabilities 16 b 260
Total Habilities 119252 1,473.53
Equity
Equity share capital 17 369,14 36814
ﬂﬂmgq_“it:,' 18 3000210 g Ll
Total equity 3037124 27,561.91
Total liabilities and equity 31.563.T6 2903543

Companies overview, significant accounting poficies and notes 1o standalone financlal statements, Mote 1.37
This is the Balance Sheet referred to in our report of sven date

For B K. Mahcswari & Co LLF For and on behalf of the Board of Directors

CHARTERED ACCOUNTANTS

Firm Reg. Mo X035 S N500050

Sanjay MNath ACH. Dalmia Chaitanya Dalmia

Fartmer DHirector Thirector

Membership Mo 82T Tl (NT2 25053 D - DOO2RE0T

Place: Mew Delhd Funeet Vierma

Diate : 12/08, 2012 i o it
M. Mo 46132
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AVALOKITESHVAR YALINY LIMITED {All amounts in ¥ Lakhs,
Standalone Statement of Profit and Loss for the vear ended March 31, 2022 unless otherwise stated)
Particslars Mote For the year enshed  For the year ended
o, 51, March 2022 31, March 2021
Income
Revenue from operations
Eale of Shares 243570 L6l
Dvidend Income 1.X¥31405 el
Interest Income a0 180.33
Futures and Options 10257 A9
Total revenoe from operations 3.963.29 1,319.580
Oither income 1% 69191 Eal I
Total income Y E 238007
Expenses
Parchases of Stock-in-Trade 2446268 B, 1
Changes in Inventories of Stock in Trade 20 (13054 (20,56
Employes benefits expenses 21 2509 40.22
Depreciation and Amortisation ] 6763 T s
Oither adrministrative expenses 2 TIRAT 14832
Total expenses 3,163.33 e B)
Profit) {loss) before tax 14%1.53 156527
Tax expense:
(il  Current tax 5 41B.61 3001
[if) Tam adjustment relating to earlier vear (98.72) (19.93)
(iii} Dweferred tax (credit) {net) 25 (B4212) 1,197.06
(v} MAT Credit 25 10419 300
Total tex expense {418.05) 1.508.1%
Profit/ (loss) after tax 1,509,603 57.14
Other comprehensive income/ {loss)
Terms that will not be reclassified to profit or foss
Add/ {Less) Change in fair value of fnancal instruments 6 126852 68T
Income tax impact on above 365.51 T AS
Sub Todal [A) B99.41 _LTaM
Other comprehensive incomee/ (loss)
Ivems that will be reclasified to profit or loss -
Add/ (Less) Change in fair value of fnancial instruments - -
Income tax impact on above
Sub Total (B) - -
Oither comprehensive Income for the Year [net of tax) (a+h) B9.41 2THM
Total comprehensive Income for the year _2809.33 2,773.48
Earnings per equity share
Basic [Es.) 4 7611 5.
Driluted (Hs.) 24 7a.11 530

Significant accounting and motes o stansdalone fimanclal stabements, MNode 1-37
This ts the Statemnent of Profit and Loss referred to in our report of even date

For B K. Maheswari & Co LLF For and on behalf of the Board of Directors

CHARTERED ACCOUNTANTS

Firm Feg, Mo 0010358/ MEDO0SH

Samjay Nath AH. Dalmia Chaftamya Dalmia

Partmer Dhrector Diirector

Membership MNo.BI700 DM DOZ25963 DI 0028402

Flace: Neaw Delhi Puneet Verma

Date : 12/08/2002 Cormpany Secretary
M. No: 461352
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AVALOKITESHVAR VALINY LIMITED {All amounts in T Lakhs,
Standalone Statement of Profit and Loss for the year ended March 31, 2022 unbess otherwise stated)
Farticulars yiar erched vear ended
21, March 22 31, March 2021
A CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax for the year LADLER 156527
Adjustrents to reconcile profit before tax o net cash provided by operating activities:
Bakance Writlon off S41.01 .58
Depreciption and Amorfisation K763 T4TE
Profit/ Loss on zale of Property plant and Equipmenis 300
Mt Gain, loss on Sale of Investoment - BT .49 = 9174
Profit & Loss on Speculation : 464
[nterest Income olfver than Investments %17 BOD.4%
Hental Income -4.75 4108
Operating profit before working capital changes 1AM )
Changes in Working Capital
Adjustments for (increase)/decrease in operating assets:
Inventories -130.54 =2004.56
Other Financial assels 255,19 T17.56
Orther Mon Financial assets 7.7 249
Deferred Tax 369,51 90745
Adjustments for increasefidecrease) in operating liabilities
iLther Financial Liabilities -17.75 .88
Other Mon Financial Liabilities 1406 1.5
Derivative Liability 4522 1313
Cash generated from operations
Change in Tax =4H) 87 -47.50
Net Cash from operating activitics T TR
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale on Speculation ; 464
Interest Income other than Investmenit= T B0459
Rertal lncome 475 KEL]
Sale of Property Plant and Equipments - 1507
Furchase of Property Plant and Equipments 140 -
Sale of Investments = T 1,368 15
Purchase of Investments -10.336.51 X3, 244.80
Met Cash fromy (used) in investment activities 40356 178566
CoCASH FLOW FROM FINAMCING ACTIVITIES
Loan takemn - -
MNet Cash [used) / from financing sctivities : =
Net increase / (decrease) in cash and cash equivalents __559R8 I84.46
Cpening balance of Cash and cash equivalents pRCE 5 | BE0.95
Closing balance of Cash and cash equivalents 148529 92541

The abave Cash Flow staternent is prepared as per “Indirect method® specified in Ind AS 7 "Statement of Cash Flows",
{A)} Thisis the Cash Flow Statement referred to in our report of even date

For B K. Maheswari & Co LLF For and on behalf of the Board of Directors
CHARTERED ACCOLUNTANTS
Firm Reg. NoJ TSN/ NS000G0
Sanjay Math AH. Dalmia Chaitanya Dalmia
Partner Director Uhrector
Membership No 827 DI 254963 Doisd: (028402
Flace Mimw Delhi & Faneset Lutu

- DMPay secretary
Drate - 12708, 22

had M. Mo, 46132



e T Ee—

Mote Mo, 18 (Al wrmeants bn T Lakbe, unbess otherwisn stabed)

Other equity* Ulﬁm
Equity campre ¥ Total
Particulars share RASArTEN ST At esasininni otber gr?.li'tl,
Capital Capital Statutory Change in | equity | 9
Securities m- | General ﬂ i Kelained fair ri.luL:l
premim n |Reserve per carnings | of financ
Hﬁ;n Regulation) instrumaents
Halances as at March 3, 2020 36514 - E AL ] 0657 668662 | 175024 L ASEEE | 24403 ) 24 TED 43
Changes in Equity Share Capital due to
periad errors - - - - = . ¥
%hmm sy prior pericd errams - a - - . . - "
Restated balance at the beginning of th year 35914 - WIZGE | BAST BEHRAT | 179102 SLIAEA | BA1AE9 |24 TELAD
Profit for the year . - : . , 57.14 : wia| T
Fair value changes of financial Instrunenis s - . - = . LTI M L7IAN | L7204
Total comprehensive incame far the year - - - - a LT e | LT 277048 | 277948
Traraéer bospecial e - - - . - . . -
Transier by satuiory reserve ' 1143 1143
Reclassification of gain on sabe of francial
instrumenis i Eair vakise through OC - - : . - . -
Mhers - - - - = . 5 :
Balances as at March 31, 2021 36414 . OL5E | baAT B698.04 | 17,956.07 156051 | 2719077 1756191
Chargys tn Baquity Shane Capital dis o perioe pericd ermom - - - : 7 - . -
Changes in mnmmimﬂpm period ermom - - - - . - 4 -
Eestated balancoe at the be ing of the year kA L] - WIL.5H &RE7 68980 | 1795007 156451 | 2TA9LTT (2756191
Prafit for the year - - - - R = 190993 | LSS
Fair vasue changes of financial Instruments - - - - . - B33.41 R4 i
Tolal comprehenaive income for the year - 9941 LB | 80933
T rarster o special reserve = - . = - - - : .
Transier bo statuhary reserve - 361,99 18199
Reclassification of gain on sabe of financial
instruments ified a= fair value through OC - . - - . LB -173.84
Adjustrents of reclassification of gain on sake of
financial irstrammenis classsfied as fair valse thrsagh
O af prior years 116 =116 :
Chihirs . - - - - = -
Balasnces 2 al March 31, 2022 16914 - 0154 | GEST T080.03 | 1785508 LAETST | 00010 | MITIH

* Rs, 381,99 lakh (Previous Year: Bs. 1143 lakh) has been tranafervod b Reserve Fund as preseribed by section 45-1C of the Reserve Bank of India Act, 1504, being
20% of the profit after taxes for the year ended March 31, 2022, This is the Statement of Change in Equity referred to in our report of even dabe.

For and on behalf of the Board of Directors For B .R. Maheswari & Co LLP
CHARTERED ACCOUNTANTS

Firm Reg, No.D01035N /NS00050

Sanjay Math AH, Dialmia Chaitanya Dalmia
Partrer Ctirector [Mrector
Membership No 82700 DN 002255963 DR (O02R402
Place: New Delhi o Puncet Verma
Date : 12/08/ 2022 OmpRIy Secretry

B.Mos 46132

QELINIT ANI'TVA SVAHSILIHOTVAY
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renaissance AVALOKITESHVAR VALINV LIMITED

Motes
Forming part of the Standalone Financlal Statements

1

COMPANY OVERVIEW

Avaloksteshvar Valiny Limited ("the Company’ or "AVL') is a Limited Company domiciled in India and s
incorporated under the provisions of the Companies Act applicable in India in April, 1974 The Registered Office of
the Company issituated at Dethi, India.

The company is primarily engaged in investment in capital as well as money market instruments including but not
limited o Equity and Equity-oriented securities, futures & Options, NCDs, Mutual Funds etc. Chvera period of time
company has diversified and balanced its porticlic by investing in various quoted and uncuoted securites and
with a motive for better growth as well as better returns whibe keoping in mind the measure for mitigating risks
involve mcapital markets. Company is also availing the servies of various Portfoilio Managemiot Services.

These financial statements are approved and adopted by the Board of Direcors of the Company in Board Meeting
dated August 12th, 2022

SICNIFICANT ACCOUNTING POLICIES
This Note provides a list of the significant accounting policies adopted in the preparation of these standalone

financial statements. These policies have been consistently applied to all the years presented, unless otherwise
stated,

21 BASIS OF FREPARATION OF FINANCIAL STATEMENTS

i The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) as preseribed under Section 133 of the Companies Act. 2003 (the Act) read with
Rusle 3 of the Companies (Indian Accounting Standards) Rules, 2015 {ins amended) and other relevant
provasions af the Act.

Accounting policies have been consistently applied except whene a newly issued accounting standard
is initially adopted ar a revisian i an existing accounting standard requires a change in the accounting
poiicy hitherto imwse.
Amounts for the years ended March 31, 2022 and as at March 31, 2021 were aodited by previous
auditors - B R Maheswari & Co LLP,
b These financial staternents have been prepased on a historical cost basis exceps for the following:-

b Certain Financial Asets and liabilities measured at fair vahue. [Riefer Mobe -4}

11 FUNCTIONAL AND PRESENTATION CURRENCY

These financial stalements are presented in Indian Rupees (INR) which is also the Company’s functional
currency and all amount are rounded to the nearest lakhs and two decimals thereof, except as staied
otherwise,

23 USEOFESTIMATES AND JUDGEMENTS

The preparation of financial statements in accordance with Ind AS requires management to make judgement,
estimates and assumptions that affect the application of accounting policies and the reported account of
assets, liabilities, income and expenses, Actual results may differ from these sstimates

Estimates and underlying assumptions are reviewed on an ongoing besis, Revisions to the accounting
estimates ane recognized in the period in which the estimates are known or matesialized

The preparation of financial statements in conformity with Ind AS requires the management 1o make
Pedgments, estimates and assarmptions that affect the reported amounts of revenmes, EXPETEES, A8ty and
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liabilities and the disclosure of contingent liabilities, at the end of the reporting year, Although these estimates
are hased on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outoomes requiring a material adjustment to the carrying
amounts of assets or labilities in future periods. Estimates and underlying assumptions are reviewed on an
ongoing busis, Revisions to the accounting estimates are recognised in the period in which the estimates are
known or maberialised.

24 REVENUERECOGNITION
i, REVENUE FROM OFERATIONS

Revenue i measured at fair value of consideration recorved or receivable. Revenues are recognized when
collectability of the resulting receivable is reasonably assared.

Dividend incote is recognised when the company s right o receive the payment is established.
b. OTHERS ITEMS OFREVENUE

Interest income from a financial asset is recognised when it is probable that the economic benefit will flow to
the entity and the amount of income can be measered reliably. Interest income is accured an o time basis, by
reference to the principal cutstanding and the effective rate applicable which i the rate that discounts
estimated futone :mﬁmﬁpﬁﬂvm@ﬂ:ﬂputﬁdllﬁenﬂheﬁmndﬂmhm that assets’ net carrying
amount on initial recogindtion.

Other iterns like extra items claim, insurance clalms, any receipts on account of pending income tax and GST,
where quantum of accruals canmet be ascertained with reascnable certainty, are recognized as income only
when revenue s virtually certain which generally coincides with receipts.

Premium received on Future & Options (F&O) is recognized as income,/ loss on settlement date except where
such transactions have been squared off before settlement date. In case of open FéeO transactions are squared
off before settlement | expiry date, income, loss is recognized an date of square off.

15 PROPERTY,FLANT AND EQUIFMENT

Property, Plant and Equipment assets are carried at cost net of tax [ duty credit availed bess accumulabed
depreciation and sccumulated impatrment losses, if any. Cost includes expenditure that is directly
attributabletothe acquisition of the bems.

Subsequent costs are includied in the asset’s carrving amount of recognized as 4 separate asset, as appropriate,
only l.-.lhmltlﬁpmb.;bl-rMﬁﬂummmthutﬁumhbd“ﬂhﬂtlmwﬂlﬂnwbﬂwmnpmymd
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognized when replaced. All other repairs and maintenance arecharged to the Statement
aof Profitand Loss during the reporting period in which they are incurred.

An asset’s carrying amount is written down immediately to it recoverable amount if the assel’s carmying
amount is greater than its recoverable amount.

Property, Plant and Equipment are eliminated from the Branclal statements, either on dizsposal or when
retired from schve use.

Gain and memmﬁmmmwmmﬁmm
amount Theseare recognised in the Statement of Profit and Loss.

Depreciation ks provided using the written down value method to allocate their cost, net of their residual
values on the basis of useful life of the assets, Estimabed useful lives of the assets are as follows:
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Mature of Agset Estimated useful lives
Bazilitings 60 years
Computers dyears
Vehicles 8 yeanrn
Udfice Equiprents Syears

27

iy

The residual values are not more than 5% of the original costof the asset.

The residual values, useful lives and mthod of depreciation of property, plant and equipment are reviewed
at end of each financial year and any changes there-in are corsidered as change in estimate and accounted
prospectively.

INTANGIBLE ASSESTS (OTHER THAN GOODWILL)

Intangible assets (Compater Software) are stabed at cost less accumulated amartization and imjpaired hss, if
any. Computer Software for internal use which is primarily acquired & capitabized. Subsequently costs
associated with maintaining such software are recognised as expense as incurred. Cost of software includes
licenses fers, cost of implementation, system integration srvices ete. where applicable,

The residual values, useful lives and method of depreciation of Intangible assets are reviewed at each financial
year end and adjusted prospectivety, if appropriate.

IMPAIRMENT OF NON-FINANCIAL ASSETS

The Company assesses, at each reporting date, whether thereis an indication that an asset may be impaired. Ii
any indication exists, or when annual impairment testing of an asset is required, the Company estimates the
assets recoverable amount. An assets recoverable amount is the higher of an assets or Cash-generating unit
(CGLY) fair value less cost of disposal and s fair value in use. Recoverable amount is determined for an
individual asset, unkess the assets does not generate cash inflows that are largely independent of those from
ather assets of group of assots, When the carrying amount of an assets ar COU exceeds ibs recoverable amount,
the mmets is considered bmpained and is written down to its recoverable amount,

In assessing value in use, the estimated future cash Aows are discounted to their present value using a pre-tax
discount rate that reflects current market assessment of the time value of maney and the risks specific to the
assel. In determining the fair value kess costs of disposal, recent market transactions are taken in account, If no
such ransactions can be identified, an appropriate valuation model in used. Impaired losses are recogmised in
statemment of profil and loss,

INVENTORIES

Stock of shares and securities are valued at lower of cost and net reafizable value, Cost i determined on
weighted average basis

EARMNING PERSHARE

Basic earnings per share is calculated by dividing net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. For
mm&qlhfummr'smpmmmﬁunﬂmﬂmhmhﬂupﬂhdhI:uhn.mwghled
average number of equity shares outstanding during the period and for all periods presented is adjusted for
events, such as bonus shares, other than the conversion of potential equity shares, if any, that have changed
the nuember of equity mwhhﬂh;ﬂ%l:ﬂmﬂnﬁﬂmwinmhﬂwpmd
calculating diluted earnings per share, the net profit or loss for the period attributable toequity shareholders
and the weighted average number of shares cubstanding during the period are adjusted for the effects of all
dilubive potential equity shares.
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114

BORROWING OOSTS

Borrowing cost specifically relating o the acquisition ar construction of a qualifying assets that nevessarily
takes a substantial period of time to get ready for i intended use arecapitalized as partof the costof the asset
ATl other borrowing costs arecharged to revenue in the period in which it is incurred. Borrowing costs consists
of inserest and other costs that an entity incurs in connection with the borrow ing of funds

However, during the year compary has not obtained loan form director which isinterest free.
FROVISION ANDCONTINGENT LIABILITIES

Provisions are recognised when the Campany hasa present legal or constructive obligation as a result of a past
events and it is probable that an cutflow of resources will be required to setile the obligation and the amount
can be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measared at the present value of managerment's best estimates of the expenditure required to
settle the present abligation at the end of the reporting period. The discount rate used to determine the present
valueis pre-tax rabe that reflects current market assessments of the time value of money and the risk specific to
ther Lintrility s not considered. However, a disclosure for contingent Habilities is made when there is a possible
obligation arising from past event, the exstence of which will be confirmed oaly by the occurrence or non-
occarrence of one of more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is esther not probable that an outflow of resources embodying
ecomomic benefits will be required to settle or a reliable extimate of the amount cannot be macle.

CASH ANDCASH EQUIVALENTS

Fosr the purpose of the Statement of cash flows, cash and cash equivalents consists of cash at bank, other short-
serm highly liquid investment with original maturities of three months or jess that are readily convertible toa
Krsown ameaunt of cash and whichare subject o an insignificant risk of changes in value.

EMPLOYEE BENEFITS

i MMWMiwrmﬂudumrwhutihhm&mﬁlaﬂMﬂfﬂm
year in which the related service ane rendered.

b. Compensated absence is accounted for using the project unit credit method, on the basis of actuarial
valuation carried out by third party actuartes al each Balance Sheet date, Actuarial gains and losses
mamﬁumnmwuﬂdmwhmmﬂﬂmmpﬂmmdumd#ueﬂﬂdm
profit and loss tn the period in which they arise.

-4 Cunmmﬁmpuyahhhyhcmm]mhmndpummﬂumﬁﬁammu{
mﬂhﬂhﬂinﬂhpﬂuﬂfﬂqﬂtmphy&mwmmdﬁ:dmumphm.
mmhﬁmwmmmgrdmdnmﬂpuﬂm&rWuiﬁnﬁtwﬂlmdmﬂrpumm
memmﬂmﬂm.mmdmmmeywmwmm
this respect, beyond such contribution,

However, the above said points are notapplicable to the company
INCOME TAXES

Imm:npmmmmp:hnmummddduﬂdmmwmumnpmmm recognised in the
Statement of Profit and Loss except that it relates to items recognised directly in equity, in those case it ks
recognised in ‘Other Comprehensive Incomme’. Current Incame tax for current and prior periods ks recognised
at the amount expected to be paid to or recovered from the tax autharities, using the tax rates and tax laws that
have been enacted or substantively enacted by the balances shoet date.

Dieferred mmmmlﬂﬁmmhﬂmdmmmﬂm
bases of assets and labilities and Mmmmhhﬂdm&hﬁmmﬂm
m‘kﬁditu:hﬁpuﬂhlgdnﬂudmmdmdlﬁﬂ!!mmwhls ni longer probable that the related tax
benefit will be realized.

.——_I_Hﬂ
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Deferred income tax assels and labilities are measured using tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply b taxable ncome in the year in
which those temporary differences ane expectied to be recovered or settled. The effect of changes in tax rates on
deferred ncome tax sssets and liabilities i recognised as income or expense in the period that includes the
emactment or the substantive enactment dste. A defierred Encomme ks assets is recognised to the extent that it s
probable that future profit will be available against which the deductible temporary differences and tax losses
can be utilized. The Company off sets current tax assets and Current tax liabilities, where it has a Jegally
enforcoable right to set off the recognised amounts and where it indents either to setthe on a net basis, of to
realize the assets and settle the liability simultaneously

215 FINANCIALINSTRUMENTS
A financial instrument is any contract that give rise to a financial assets of ane entity and Bnancial liability or
aquity instrument ef another entity.
a Financial Assets
Initial recognition and measurement

The Company recognizes financial assets when it becomes a party to the contractual provisions of the
tnstrument All financial assets are recognized at fair value on initial recognition. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial lisbilitics, which are
not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way
purchase and sale of financial assets are accounted for at trade date.

Subsequent measurement

Financial assels are subsequently measured at amortized cost or fair value through other
:mprdurubmdrpermngminhlﬂn&mﬂﬂfmmagmgumfmandﬂ assels and the asseis
contrachual cash How characteristics.

(i} Fimamcial assets carried at amortized cost

A financial asset is subsequently measured at amortized cost if it is held within a business model
whose objective is to hold the assst in order to collect contractual cash flows and the contractual terms
of the financial asset give rise on specified dates b cash flows that are solely payments of principal and
interest on the principal amount outstanding,

(i} Financial assets atfair value through other comprehensive Income

A financial asset ks subsequently measared ai faie value throupgh other comprehensive income i it is
tmldwlﬂalnnhunmnMr]whusenhh:Hu:ismhiudhy’mﬂimﬂa:ﬁngrmmnuﬂcuhﬂumand
selling financial assets and the contracheal terme of the Brancial asset give rise on specified dates to
cash flows that are solely payments of principal and other benefits,

[(iii} Finamncial assets 3t fair value through profitor loss

A fnancial asset, which is not classified in any of the above categories, is subsequently fair valued
through profitor loas,

liv) Investment in subsidiaries and associates
Investment in associates is carried atcost in the separate financial statements.*

Derecognition

Thecompany derecognizes a financial asset only when the contractual rights tothe cash flows from the
assets oxpires of it fansfers the financial assets and substantially all the risks and rewards of
awnership of the sssets to another entity.
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Impairment of Financial Assets
The Company applies expected credit loss (ECL) model for messurement and recognition of
impairment loss on the financial assets, If credit risks has not increase significantly 12 months ECL s
usad I:d:lpfﬂ'l.':ll.ﬂ'u'u:'l.mpi.imtrllfm 1f credit Fisks has hmedaiﬁ;rljﬁcgrﬂlf [fetirne BOL isused. 1§,
in a subsequent period, credit quality of the instrament improves such that there is no lenger a
significant imcrease in credit feks since initial recognition, then the entity reverts to recognizing
impairment loss allowance based on 12 month BCL.
ECL is the difference between all contractual cash Jows that are due to the company in accordance
with the contract and all the cash lows that the entity expects to peceive (Lo all cash shoeifallz),
disoointed at the original EIR.
ECL impairment loss allowance {or reversal) recognised during the period is recogndsed as imoome/
expenses in the staterment of profil & loss,

b Financial Liakbilities
Initial recognition and measurement
Financial Habilities ane classified, ot initial recognition. as financial liabilities at fair valoe theough
profit and loss, loans and borrowings or pavable.
All inancial Habilites are recognised initlally at fakr value and, in the case of loans and borrowimgs and
pavables, net of directly attributable transaction costs.
The Fnancial [iabilities clsde rade and other P.u}'ll:!ll:l., lovares arcd hﬂ'ﬂ'ﬂ#ﬂl‘l.? i'ru:iu:'HlE bank
overdrafts.
Subsequent measurement
The measurement of Ananclal lakilites depends on their classification described below:
Fimancial iabilities at fair value through profit and Joes Financial liabilities st fair value through profil
or loss includes dﬁraﬁvrmﬂhﬁmmmw H'L!Cm'npa:'lrtl'l.:tm:ml: dﬁsﬂ:‘l:cd
as hedging instruments in hedge relationships. All change in the fair value of such liability are
recognised n the statement of profit and loss.

Loan and borrowings
After knitial recognibon, interest bearing loans and bomowings are subsequently measured at
mrrwartized costs using EIR method. Gains and losses ane recognised in profitor loss when the liabilities
mdm:gﬂﬂduwdlmhm“hﬂ:ﬂﬂaumﬁuﬂuiw
De crecognltion
A financial liability is derecognized when the obligation under the lability is discharged or cancelled
or expires,
116 Investment Froperty
Investment property comprises freehold properties that are held to eam rentals or for capital appreciation or
both. Investment properties are measured initially at cost, including transaction costs. Subsequent to indtial
recognition, investment properties are stated af cost less accurmubated depreciation and accumulated
impairment loss, if any.
Subsequent expenditure is capitalised to the assets carrying amount only when it is probable that future
economic benefit assoctated with the expendibhure will Aow to the Company and the cost of the ikem can be
measured reliably. All other repair and maintenance costs are recognised in statement of profit or loss as
incurred Investment properties are depreciated using the straightline method over their estimated aseful
lives prescribed in Schedule 11 of the Companies Act 2013
Though the Company measures investment property using oost based measuremnent, the fair value of
investment property is disclosed in the notes, Fair values are determined one's in tenure of three years, based
anevaluation porformed by an accredited external independent valuer.

_ s sesaesesee—— | e——
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Irvestment properties are de recognised cither when they have been disposed off or when they are
permanently withdrawn from use and no futune economic benefit i= expected from their disposal. Thee
difference between the net disposal procesds and the carrving amount of the asset is recognised in profit or
bz I thie period of dhe recognd thom,

CRITICAL ESTIMATES AND JUDGCEMENTES

The preparation of the financial staterments in conformity with Ind AS requires the Management to make
estirmates, judpement and assumptions which affect the reported amount of assets and liabilitles as at the
balance sheet date, reported amount of revenioe and expenses for the year and disclosure of contingent assed
and labilities as at the balance shest date

The areas irvolving critical estimates or judgement are:

Critical estimates

a Estimatid wseful life of intangible assets, property, plant and equipment - Mote 2.5 and 1 6
b Estimated fairvalue of financial instruments - Note 33

c Recognition of revenue - Mote 1.4

Significant ludgements
i Designating financlal asset / Hability through fair value through profit or los g0 as to reduce [/
idiminateaccoumting mismatch

b Probability of an outilow of resources bo seftle an obligation resulting in recognition of provision.

The estimates, judgement and assumptions used in the financial statements are based upon Management's
evaluation of relevant facts and circpmatances and as at the date of financial staternents. Accounting estimates
could differ from period to period and accordingly appropriate changes in estimates are made as the
minagernent becomes awane of the changes, Actual results could differ from the estimates.

Drerivative coniracts

Derivative Contracts represent a contractual right or an obligation o purchase or sale specilied securities at
specified price; it has tn be recognized on the date of the balance sheet at fair value in context of derivative
contracts means the “exit price”, the price that would be paid to transfer a liability or the price that would be
reciivisd transferring an asset to 8 counterpart on the date of the balance sheet, Derivatives that are intendisd
for trading are recognized as derivation income incase of squared off position on or before date of the balance
sheet and in case of open position of F&O, MTM position of respective derivative contract are reflocted as
current assots and liabilities,

All derivatives comtracts are Marked o Market (MTM) on settlement date in case of out of money and same
concept = adopted incase of unsquarred derivalive contracts onreporting diate,

Treatment on Acquisizon/ Tsposal of Securities doe to Derivative Contract- Mormally if asecurity is acquired
or disposed off due o exercise of derivative contract, both scquisibion and disposal of securliles are made
fromn Stock in Trade Poctfolio. In exceptional cose if a seourities iz required to be dispose off duse to execution of
derivative contract and respective security is not availablein Stock in Trade Portfolio, then respective secunity
ire dispose off from Investment Portfolio. Similacly if any security s acquired due to fulfiflment of derivative
contract, and respective share have potental to be held for long-term dividend and growth, than in specific
case respective secutites are held in Investment Portfolio,

Financial/Mon-financial Assets/Liability Written off

Financial / Non-financial Assets [ Liabilities incloding Investrments, Beceivables, Payables, etc., are writtenoff,
omly when it i= in the opinion of the managemesn that such assets have obsolete, damaged and uneconomical
fir s/ sale and become Mil value or less valuwe due to which it unable to recover fsale in the open market, or
investes entity engage with any quasi judicial institution (NCLT, eic),

—_—m e
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Forming part of the Standalone Financial Statements

Bote 3:Cash and cash equivakents

[ All amvounts in T Lakhs, unles otherwise stated)

FParticulars As at 31sk March, 2EE2 As at 3158 March, 2021
Balance with Banks {Tn Current Accounis| 144 79 w1241
Fixed Dieposit {Through Sweep-out) 134050 Xl ]
Total 1,485.29 ¥25.41
Mote 4 : Investiments [ All amoints in T Lakhe, unless otherwise stated )
Face MNon-Current Investments
Particulars Value |As at 31st March, 2022{ As at S1st March, 2021
{InRs,) | Quantity | Amount | Quantity | Amount
A, Investment at Cost
F. Investment in Bonds
Unguoted
1 Transcon leonica Pyl Lid. 16% NCD 2,785 7TAS 1785 2785
2 Marvel Promoters & Developers
Pume Pvi Lid, 16% OCD 1 SO D 7.00 00,000 T.00
Marvel Realtors & Developers Lid 16% OCD 1 | 2800000 | 2800 | 2.800,000 28,00
16 Marvel Sigma Homes FYE Ltd. OCT)
B 12007 1 | 12400,0000 14000 | 1400000 14.00
5 Mayurpankh Properties Put. Ltd. 20.4% NCD 100,000 7| W 75 75.00
& Ashiana Landcraft Realty Pyt Lid w000 | 99265 | 49633 | 99245 | 99265
1B 1,144,550
ii. Investment in Fully paid up Preference Shares
Unquoted
1 Muokand Lirmited - - G143 .99
{.01%, Cumulative Redeemable Preference
Shares (CRPS)
2 Sebacic India Lid 10 | 6250000 E2500 | 6,250,000 625,00
(0001 %, (Cumulative Compulsarily
Convertible Preference Shares (CCPS)
3 Zymrat Activewsar Pt Lid 10 i HL 145 487
(0.001%, series A (Compubsarily Convertible
Preference Shares (CCPS)
4 Zymrat Activewear Pot Lid 1 151 mw - -
{0.01%, series A (Compubsarily Convertible
Preference Shares (OCPS)
Crag 535596
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Mote 4 : Investments

(ALl amogmks i Y Lakbs, onles otherwise stated)

Face MNidi-Dizrrent Investmienis
Purticulars Value |As at 3st March, 2022| As ai 315t March, 2021
(InRs) | Quantity | Amount | Quantity | Amount
il Imvestment ln Associates
Umgueted
TI Arvind Techno Engineers Pyt Lid. 67A2% | 259791 53274 | 188748
25970 1,867.48
W, lovestment in Dobentures/Bonds
Duoted
[l Bank of Baroda Unsec NCSPZB 111 Tier | Bonds 859% | 1,000,000 30 5HpE1 E -
2 The Tata Motors Finance Lid SR-B RE MCD Perpéshaal S0, 000 100 = VL 100 5400
P The Tata Power Co. Lid RR NCD Perpetual FV 114% | 1,000,000 - . 20 [ 200675
1,020.81 250675
fvi.lnvestment in Fully paid up Preference Shares
Quoted
! Zee Entertainment Enterprises Lad. 2 - |2.051.3%6 47115
(6% Comulative Redeemable Non-Convertible .
Preference Shares s 4 each fully paid-up,
St March, 2023)
- 471150
[Sub-total {A) 4.931.88 i, 64560
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Mote 4 - Investments (Al amounis in T Lakhs, unless otherwise =tabed )
Face Non-Current Investments
Particulars Value |As at 31st March, 2022| As af 31st March, 2021
{InRs) | Quantity | Amount | Quantity | Amount
B. Imvestment At Fair Valoe through Cther
Comprehensive Income
i. Investmentin Fully paid Equlty Shares
Qrunted

1  Andhes Paper Lid 1 - - 12.350 17058
2 Andrew Yule & Company Lid 2 il S0 1384 08,500 1353
3 Bajaj Conswimer Care Lid 1 590,558 G4 45 50,758 1,483,500
4 Bajaj Holding Investmient Led iy ¥oo | 195431 35,000 128428
5 Bank of India 1 555, 5447 -
& BEML Lid 1] 1,206 2303 1,264 15.90)
7 Birla Corporatsan Lid 10 - - 25,000 23746
8 Castrol India Lid 5| 497807 50254 497 B07 623,75
2 Coal India Limited 10 | 1490708 | L72674 | 1692308 | 220592
10 Cochin Shipvard Lid 11 4,050 11.92 4,050 15.20
11 Engineers India Lid, 5| H14887 511 B14.B87 617 4
12 GAIL (bndia) Led 1 TER o0 | 11TRET 554, &0 i X
13 General Insurance Corporation of Insdia 5 7400 B.&5 760 1515
14 Hemisphers Properties lndea Limited 1] 118,138 13509 118,134 162013
15 Hindustan Petroleum Corporation Lid 1 &40 1743 6470 1517
16 Indian Ol Corporation Lid 0| 1476250 | 175600 534,750 49117
17 Indian Raibway Catering & Tourism Corporation Lid 2 4,200 3L B0 14,76
18 Indian Railway Finance Corporation Lid 10 | 1627135 563.52 | 2627135 6l .61
1% Indraprastha Cas Lid 2 3133 1169 3133 16,05
20 lrcon International Lid 2| 1B&600 7o | 543000 AT9a7
21 ITC Lid. 1 4831200 | L1114 09,200 21675
22 lvothy Laboratories Lid 1 8,000 042 258,000 35304
3 Karur Vysyva Bank Lid. 2 - - 45.07
24 KHML Lid ] 2515 19,56 9515 13564
25 Lic Housing Finance Lid. 2 55450 | LYIETA 115,540 53756
26 MSTC Lid i 4,540 1512 4,940 147
37 NLLC Inclin Ltd mn 2385 1838 9385 1451
3 NMOC Limibbed 1 MOE300 | 1,151 277 500 A75.60
X MNTPC Lid 10 498 067 74,058 o rlll
B Ol & Natural Gas Corporation Limited 5 14,060 504 14,060 1436
31 Orient Paper & Inad. Lbd. 1 - = 173,875 42170
32 Power Grid Corporation of Indls Lid 10 8,527 2065 7.145 1541
33 POWERGRID Infrastructure Investment Trust 100 [ 108,900 14582 -
M PIC India Financial Services Limited 1 T3.065 11.40 73,065 1319
35 FIC India Lid 10 20,430 1650 0,430 1568
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Note 4+ Investmenis (Al amounts in ¥ Lakhs, unbess otherwise stated)

Face Non-Current Investments
Particulars Value |As at 31st March, 2022] As at 31st March, 2021
(InRs) | Quantity | Amount | Quantity | Amount
3 REC Lad T | 258,000 nrar
37 Relianee Capital Lid, 0| 11699 1948 116,994 |2.58
3% RITES Lid 10 | TE400 | 15383
39 Ruchira Papers Lid [ - . 48 561 3013
40 SESHASAYEE PAPER & BOARDS LTD 2 . - 23112 3740
41 Shreyansh Industries Lid 1] - - 35,355 3553
41 State Bank of India 1 . . 23,000 219.51
43 Steel Authority of Tndia Lid 1] 20,665 057 20,665 16,28
dd Som TV Metwork Limited 5 1 106900 B3R358 116,600 56248
45 Tamilnadu Newsprint & Papers Lid 10 - . 21,900 s
46 Tata Consultancy Services Ltd 1 £ 1.27
47 The Mew India Assuranoce Company Limited 5 0950 11.15 L9290 1542
48 Tide Waber 04 {India) Licd, F 1,706 1889 340 1470
49 Umion Bank of India 10 10470 105 10,470 357
50 Fee Entertalnment Enterprases Lid 1 - - | LA45009 | 193824
18,557 14,975
ii. lTovestment in YVenture Capital Fand
Unguoted
1  Equanimity Venture Fumnd 100 1% ET7 2 181.46 20,000 .51
1 Grand Anicut Fund | 1,000 | 6727253 BTLTA 1M, 000 #2750
3 Indgrowth Capital Fund 1 & " B0, 282 665,27
4  Indiareit Mumbai Redevelopment Fund 1482 1622 35 M5
5 Heal Estate Credit Opportunities Fund -1 S0.00 G000 S 71,34
B WeourMest India VO Fund 11 B850 1049 36 40K 103,25
1,155,664 151541
iili, Investment in Units of Muwtual Funds
Oaoted
1 DS Ultra Bhort Fund - Begular Plan - Growth 2530 7h5a - -
2 leici Predential Liquid Fund-Div (1C1C1 PMS) - - g 0
3 I Prudential Ultra Short Torm Fund-Growth 629,977 LM . E
4 DEP Arbitrage Fund - Reg - Growth 539437 05,61 - $
5 DEPMID CAP FUND - DIRECT PLAM CROWTH N2 2962 .
& MCICT Prudential Technobogy Pund - Direct Flan {G) 17,706 .08 -
T ICAC Prudential Value Discovery
Fund-Direct Man-Growith 11,153 3051 30,568 BLES
8 Kotak Gold ETF Pund 582400 T8990 aE. 240 21550 |
2900 30785




ol

Note 4 : Investments (Al amounts in T Lakhs, unless otherwise stated)

Face Non-Current Investmenis
Particulars Value [As at 31st March, 2022) As at 315t March, 2021
inRs) | Quantity | Amount | Quantity | Amount
iv. Investment In Equity
Unguoted
1 Anmversary Investmients & Agencies Lid. .00 24 66 20,000 24 64
2 CT Infrabuild Pvi. Lad, - - 1,000 .03
3 Harry Management Company Limited . = 22,350 106,05
4 Sermac Consultanis Pve. Lid 2t wis 2 0.15
5 Sebacic India Limited 6,944 444 16232 | 6,944,444 162.32
167.13 293.21
Sub-total (B) 20,532 58 17,3904
Total (A+B) L5407 3400664
Aggregate smount of Quoted Investments and market value thereof 20,206.61
Aggregate amount of Unquoted Investments 5 257.86
Motes:

£3.09,%44 nos of shares of Coal India Lid. bving as margin with M Financials Services Lid

$53,00,000 no of shares of Bajaj Consumer care Lid lying a5 margin with [M Financials Services Lid

#2.50,000 no of shares of Indian Ol Corporation Limited ving as margin with Embay Global Financial Services Limited.

##2,50,540 nos of shares of LIC housing finance lying as margin with Emkay Giobal Financial Services Limited.

#EN200,000 nos of shares of Bajaj Consumar care Lid. lying as margin with Emkay Global Financial Services Limited

*70,000 nos of shares of Bajaj Consumer care Lid. Lying as margin with FRR

During the year realizable value of specific non-current imvestments have been partially /fully obsolete and having no
scorpe to sale in open market. Hence company has writhen off such investments as here under:

2. 5% value of original cost of investment in NCD of Ashiana Landeraft Realty Pvt. Lid., has been written off due
to invester company engage in with quasi judicial institution {viz. NCLT), it 15 probable that Company would be
able bo recover upto 50% originally invested value.

b Investment in quoted equity shares of Karur Vysva Bank Limited, 50 as to rectify inadvertently errors of previous
year figure.

c  Investment value in unquoted equity shares of C.P. Infrabuild Pvt. Lid., as Investee Company had struck off in
the previous financial year and nothing was received by the Company, pursuant such strike off.

—_—_-s8} m il
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AVALOKITESHVAR VALINV LIMITED

Mtes

Forming part of the Standalone Financial Statements

Mode 5 @ Other financial assets

{All asonits in 7 Lakbs, unless otherwise statisd)

Particulars As at As at
st March, 2022 Fst March, 2021
Uinsecured, Considered Good, Current
*  Interest Accured bul nod due e 13805
+ [Hills Receivablos 29306 0556
*  Advance recoverable in cash or in kind or for vale o be received = o
Receivable from Broker B40.39 387
Drividend Receivakie .53 EES L
Loans and Advances 143 1446
Others Beceivables 403 47154
Tuotal 1,203.84 943,54
Mote & 1 Inventories
Particulars As at A5 al
¥1st March, 2022 st March, 2021
Stock in Trade I3]0 HM 56
Total 33510 2(4.56
Mote 7 : Tax liability
Particulars A ab As al
st March, 2032 st March, 2021
Advanoe Income Tax and TDS
»  Current year 33150
»  Earlier years 121.23 30605
MAT Credit Entitlement .l 20978
Total L4 51583
Particulars As at Aszat
51st March, 2022 Fist March, 2021
Provision for Incomes Tax 11861 300,00
Total 41881 S0, 0

_—— e ) E——— e
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Muotes
Forming part of the Standalone Financial Statements

Note B Deferred tax assets fliabilities) (Net)

AVALOKITESHVAR VALINV LIMITED

(Al amoumnes o T Lakhs, unbess otherwise stated)

Particulars As al Charged As at | Charged/
st March, Jicredit) | 31st March, ieradit)
2022 during 2021 iduring
the year the year
DNeferred tax assets on acceunt of!
1) On differences bebween WDV of Fixed assets as
per book balances and tax bakances 5.3 046 476 o7
b1 Omn differences between fair value of investment as
per book balances and tax balances - - - {95 B
¢} on account of Losses Carry Forward 419.93 {54600} 474.53 {198.52)
Total deferred tax assets 4I5.16 (5. 14) 47929 | (1,197.06)
Deferred tax Habilities on sccount of:
a) Cm differences between WDV of Pixed assets as
per book balances and tax balances - - .
b} Un ditberences between fair value of investment as
per book balances and tax balances 380,70 {526.75) WITAS 907 45
¢} on account of Losses Carry Forward - = £
Total deferred tax {liabilities) [ Asset 380,70 [526.75) WTAS 97 A5
Total deferred tax {net) 44,06 47261 (428.15) | (2104.51)
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Musben
Forming part of the Standalone Financial Statements {All amounts in T Lakhs, unbess otherwise stated)
Mote 9 : Investment in Property
Gross Value AmarHaation Mt Value
Opening | Additions | Retiremeny/| | Opening Depreciation| Retivement/| 1oy | Ason
Asset Category as on during | Adjustments| . o . o.| ason during | Adjustments| 3 o3 o) 31.00.2022
0LM4.21 | the year during O104.21 | the Year during
the year the year
Flat in Bangalore {Alezza) 366,21 - . 366,21 1263 .31 - 1854 N7R
Flat in Bangalore {Altura) A24.63 - - A263 11.19 560 = 15,79 07 84
Shoges in DLF Jasala 1,129,275 - - 1,129.25 .28 2214 6643 106242
Tatal 1820049 . = B0, 6811 05 - MWEI6| 1717493
Gross Value Amortisation Met Value
Opening | Additions | Retimment/| | Opening Depreciation| Retirementf| o | agon
Asnel Eﬂegnr}' A= 0OR dlril'l.: Adj'ﬂm 1.0 &8 Of l;tl]]"l]ﬁ Adlnﬂﬁlh 3103201 31032021
L0420 | the year during ' 01.04.20 | the Year dhuring
thae year the year
Flat in Bangalore [ Allezza) 6621 . 366.21 B.31 .31 1263 353,54
Flat in Bangalore | Altura) 324 63 - 3M.63 Sl 5.6 11.1% 31344
Shaops in DLF Jasola 1,129.35 - 1,139.25 2214 214 .28 1084597
Total 1,820.09 - - 1.520.0¢ M5 34,05 . 68,17 1,751,99

L
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Mote 9.1 The useful life of investment property (Bailding) is 60 years.

Note 92 The comapany has leased out it's investment propertis and the same has been classified as operating leases on
aceount that there was no transier of substantial risk and rewards incidental to ownership of the assets. Recognition of
income and related expenses in profit and loss for investmend properties are tabaslated below:

(Al amounts in T Lakhs, anless otherwhise stated)

Particular Current year Previous year
Rental Income 475 01,084
Profit from Envestosent properties before depreciation 4.75 0.8
Depreciation MG 3405
[Hirect operaling expenses R 447
Prafit/ (Loss) from Investment property B 3844

Note 9.3 Amount recognised in profit and loss account in respect to investment property.

Particular Amoun
Kental income from investment property 475
Diirect operating expenses that generate rental income during the period 031
Dhrect operating expenses did not generate rental income during the period A58

Note 9.4 1t is contractual obligation to pay for the repairs and maintenance expensss incurred by DLEF TOWER B
JASDLA, CONDOMINIUM ASSOCTATION.

Maote 9.5 In accordance with the significant palicy of Investment property (Note no, 2.16), in current year fair value
has not been recognaised and valued at cost.
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Motes

Forming part of the Standalone Financial Statements

{All amounts in 7 Lakhs, unbess otherwise stated)

Mote 10 : Property, Plant & Equipment

Giross YValue Depreciaiton / Amortisation Met Value
Opening | Additions | Retiremeny/ Ason | CPening | Depreciation H!:ﬂn!liﬂ'll" Upto | Ason
Asset Category as o during | Adjustments | 002022 af O during Adjustments 032002 31032002
0121 | the year during 2 OLO4.2L | the Year |  during
the year the year
Buildings 624,12 - - 624,12 5931 751 Ré A7 537.3)
(Hifice BEquipments 1.25 i1.40 2 1.64 73 (.21 01,95 069
Vehicles 39.63 39,63 2089 585 2674 12:54
Cosmipiuter (.05 .05 - - 0.5
Total 66506 .40 - th5.44 B9 3as7 - 1145 550,93
Note 10 : Froperty, Flant & Equipment
Giross Walue A psortisation et Valoe
Dpening | Additions | Ketiremeny/ g Dipening Dq;lm].l:un! Retiremaenif Upto Ason
Aseet Calogory ason | during |Adjustments| . | ason during | Adjustments| ) 49 a0 | 3702200
010420 | the year during ' D120 | the Year during
the year the year
Buildings A2d.12 . f4.12 A0an xRal £431 564 81
Office Equipments 115 10 . 1.25 034 0.30 073 .51
Vehicles &1.17 - 2155 3063 111 1134 G458 HLES 18.74
Computer 1 - 9% s a3 13 0.76 - .05
Tatal BETAS 0.0 L5 Ba5.05 5L5T 40,7 1034 BO.5 584.11

a) There is a contractual obligation against acquisition of property, for which INR 32.75 lakhs paid as an advance.

o
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Forming part of the Standalone Financial Statements

(Al amounts in T Lakhs, unless ntherwise stated)

Mote 11 : Infangible assctu

Coross Value Amsoirtisation Met Value
Opening | Additions | Retirement/ Dpening D:pmi-tlnu] Retiremend) i AS O
As on Up
Agset mﬁm a8 o d‘ll!'ilfl! Mjm 11. m A% 4N ﬂ'l.l'i_l'ls ﬁtlwmﬂnmlm 31.03. 2022
L0421 | the year during A L0431 | the Year during
thi year the year
Software iz - 17 - - .17
Total nas - - 017 - . - 1 ey
M- Intangible assets (Software) is now showing ot it's residual valoe.
Gross Valie Amorttaation Met Value
Opentng | Additdons | Retirement - Opening I]-upncia:InJ Retirement’ Up to A an
Assed Cﬁm A% on ﬂ'l:lrhl MI"I.I.IM o] A% N tﬂ.ﬂ"l_fg AIHI.I.II'I:IﬂII:I 10320 | 3103, 300
L0420 | the year during 0L [ thee Yiear during
thie year thee year
Software iR i - - miz - - 17
Total (i - - iz - - = - 017

a) The Company has elected to measare the intangible assets at their previous GAAP carrying value on the date of ransition to Ind AS,
The Grods Block and Accumulated Depreciation as on the date of transition to Ind AS was Rs. 260 lacs and Bs. 247 lacs respectively.

Q0uessieual
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AVALOKITESHVAR VALINV LIMITED

Motes

Forming part of the Standalone Financial Statements

MNote 13 Other Non Financial Assels

[.";II amoarnis in 7 Lakhs, unless otheraise stated)

Particulars A at 30t As al st

March, 2122 March, 2021
Capital Advanices* 3175 3275
Seeurity Deposits 2513 .16
Prepaid Expenses 145 5.14
Total 60.33 68,07

* Advance paid against purchase of properties

Note 1% Derivative Liability

Disclosare on Derivatives

(i)  Forward rate agreement/interest rabe swap
The Company his not entered in forward rate agreement during the current and previous vear

{ii] Corrency rate Derivatives

The company has not traded in comency rate derivatives during the current and previows year
The Company has not traded in exchange traded inberest rate derivative during the current and previous vear

{lv} Creditrate Derivatives
The Company has not traded in credit rate derivative during the current and previous year
iv) Equity linked derivatives A amounts in T Lakhs, onless otherwise stated)
As al 3002022 As ab 3103, 2007
Particulars
Motiomal | Falr value | Fair value | MNotional | Fair value | Fair value
amounts | assets liabilities | amaunts assets Iiakrilitios
Equity Linked Dertvatives 6262 3 58,35 1313 13.13
Tital Derlvatives G262 - GR35 1313 13.13
(i) Diisciosures on risk exposure 0 derlvatives:-

Securitization, assignment
1) Cutstanding amount of securitised assets as per books of the SPVs
The Company has not entered inbo securitisation transactions during the current and previows year
[if} Dictailsof financial assets sold to reconstruction company

The Company has nol sold any Bnancial asset bo reconstrecion COTTPNaYy.
Detailsof assignment transactions undertaken

(i)

The Company has not entered into assignment transactions during the current and previous year,
(Forward Rate Agreement/Interest Rate Swap/Exchange Traded Interest Rate (TR) Derivatives)
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AVALOKITESHVAR VALINV LIMITED

Motes
Forming part of the Standalone Financlal Statements

Note 14 : Borrowings [other than Debi securities)

(Al armounts in T Lakhs, unless otherwise stated)

Particulars A ab 31st As at Flak
March, 2022 Mlarch, 2021

Bormowings within India at amortised cost

Laoan from Director F00U00 FON0. 0

Total 0000 T80, 0

Mature of Security and Terms of Repayment

(Al amounts in T Lakhs, unless pthenaise stated)

Particulars Aus af Ist As ab 31st
March, Hi22 March, 2021
K=, Rs.
Loans and advances from related parties
Urnsecured Dokt
Demand Loan TOL00 T

Mote 15; Other Financial Liabilities

(Al amounis in T Lakhs, unless othensise stated)

Particulars As at 31st As at 315t

March, MI2 March, 2021

Salaries and wages payvable .08 137

Security Deposits 2,90 -
| Expenses Payable 8,92 28.27
Total TL90 29,658

MNote 16 Non Financial Liabiltes

{All amaousnis in 7 Lakhs, unbess otherwise stated)

Particulars As ab 318t As at st

March, 2022 March, 2021
Saatubory s 356 2.6
Total 356 2.60
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Mnles

Forming part of the Standalone Financial Statements
(Al pmoamis in T Lakhs, unless otherwise stabed)
Note 17 : Equity share capital

Farticulars As st Iat March, N3 As at 31st March, 2021
Mo, of Shares Amount Mo, of Shares Amount

Authorised

108,550,000 Equity Shares of Fs.10 each T E50,000 108500 105NN 1085, (X

8% Non Cumulative Preferencs shares of Bs, 10each 14,150,000 141500 14,150,000 141500

Issued, Subseribed and Paid-up:

36,91, 379 Bquity Shares of Ra. 10/ - Each {Fully paid) 3,691,379 369,14 3691,07% 369.14

Total 364,14 309.14

The Company has one class of equity share having a par value of 2 10/~ per share, Each shareholder is eligible for one vote
prer share held. The dividend proposed by the Board of Directors is subject to the approval of the sharehedders in the
Annual Ceneral Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are
eligible to receive the remaining asets of the Company after distribution of all preferential amounts, in proportion o
their shareholding

For the period of five years immediately preceding the date as at which the Balance Sheet is prepared :

L} Aggregate number and class of shares allotted as fully paid up pursuant to contract{s) without payment being
receivid incash was MIL.

i)  Aggregate numberand class of shares allotbed as fully paid up by way of bonws shares was NIL
i)  Apggregate numberand class of shares bought back was NIL
Reconciliation of Shares lssued

As o fresh issue of shares or reduction in capital was made during the current year as well as during the previcus period,
hence there is no change in the opening and closing capital. Accordingly, reconciliation of share capital hasnot been given.

Topshareholders holding more than 5%

Particulars As at 31st March, 2022 As at 31st March, 2021
Mo, of Shares Percentage | Mo, of Shares Percentage
{‘!"'n]'nfhnldiui %) nfl'h:lldl:‘_
Shree Hari Parlvaar Trost 1,510,579 4002 1,51057% 40592
Syt Ajai Hari Dalmia E34A47 141 524,447 4.2
“M/s Raghu Trading & Investment Company
Private Limited® 513,283 1363 B3 263 13,63
M/ s Global Agencies Private Limited 3TLMT 110 AFre0T 10.00
Chaitanya Parivir Trost 313,000 8.45 312000 L
Total 3,223,716 8732 3,223,716 BT
As al har 31, 2022 As at Mar 31, 2021
Particulars MNo.of | % of total % Change No.of | %oftotal | % Change
shares shares | during the shares shares | during the year
Syt Ajai Hard Dalmda 524447 14.1 - 2447 141 14.21
Shres Hari Parivaar Truest 1,510,579 4092 - | L5 4052 .
Total 2,035,026 55.13 - | 035026 5513 14.21

There is no change in promoter sharcholding during the financial year 202122

e
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MNotes
Forming part of the Standalone Financial Statements

Mote 19 : (iher income

AVALOKITESHVAR VALINV LIMITED
e

(Al amenants in T Lakhs, unless otherwise stated)

Particulars Furr the year For the year
ended 3151 ended ¥1st

March, 2022 Masch, 2021

Net Gain / (loss) on sale of investments 627,69 02 24
Income from Discounting of Bills {ret) 785
Proft on sale of fxed assets = EX1]
[nterest ncome 3T 1.20
Profit On Specalation {46
Balance Written off Inoome 4.7 7
Rental Income 1.20 =
Parking Space Leasing Income 355 (.08
Todal 691,91 9027

MNote 20 : Changes in Inventories of Stock in Trade

(A1 ameouants in T Lakhs, unless otherwiss stated)

Particulars For the year For the year
ended Flsk ended ¥lst
March, 2022 March, 2021
Ohpening Stocks 204 56
Total {(A) 204.56 .
Closing Stock
Stock in Trace 335,10 2456
Total (B) 335.10 204.56
{IncreaselDecrease in Inventories (A - B) 130.54) i 2. 56)

Mote 21 : Employes benefits expenses

(ALl amounts in ¥ Lakhs, unless otherwise stated)

Particulars For the year For the year
ended 315t ended ¥st

March, March, 2021

Managerial Remuneration 6.00 LAY
Salary & Stipends 15.98 3241
Medical Expenses 148 n3s
Stalf welfare expenses 162 L42
Tatal 2508 4022
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Motes
Forming part of the Standalone Financial Statements

Mote: 22 Other Administrative Expenses

AVALOKITESHVAR VALINV LIMITED

(All amount=s in T Lakhs, unless otherwise statecd)

Particulars For the year For the vear
ended ¥st ended st
March, 2022 March, 2021
Administrative & Other Miscellaneous Expenses 1996 17.07
Book Keeping & Accounting Charjges 538 M
Balance Writtcn CHf (48 0.58
Fnvestmenty Writben CHf i as -
Commission Pald - 047
Depository Chasges 142 1.65
Insurance 1.56 02
Security Transaction Tay 512 1.66
SR & Donations el 524
Legal & Professional Charges . B30
Audit Fees (Refer Mote : 211 25 L3
Rates, Foe & Taxes 1.26 118
Rental Expenses 1323 1240
Maintenance Charges 1768 12349
Traveliing Expenses 445 {143
Mimcellaneors F_':pr-n.nu- ] 254
Interest an THS o
Bank Charges 005 03
Redempiion expenses 1624
Tatal TaRA4T 148.12

MNoke : 221 Auditors’' Remuneration paid / payable for the year

(Al amwsunds in ¥ Lakhs, unless othiereise stated)

Farticulars For the year Fuor the year

ended 311 ended s

March, 2022 Moarch, 2021

Statutory Audit fec 207 207

Tax Audii fes (130 0.3
GET Avadat Fee 14

Tatal 250 136

Mote 23 ; Depreciation and amortisation

(ALl amounts n ¥ Lakhs, unless othenvise stated)

PFarticulars Fuoer tha year For the year
ended ¥st ended 3=

Mlarch, 2022 March, 2021

Depraciation of property, plant and equipment (Bafer Mota 10) 3357 LTF0
Amortisation of investment in property [Refer Nobe 9) .05 .05
Total 67.63 74.76
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MNotes
Forming part of the Standalone Financial Statements

(AN amouni= in T Lakhe, unless otherwise ssabed)

Mode 24 : Earning per share

AVALOKITESHVAR VALINV LIMITED

Farticulars For the year For the year
ended 31t ended J1st

March, Mi22 Mlarch, 2021

'r"l'EIE]'lh‘:d average muzrmber af equity shares outstanding 1691 3% A691 379
Profit after tax available for shareholders 280923 27948
Basic & diluted earning per share 7611 830
Mominal value per shane 1000 10,06

Nobe 25 : Effective Tax Reconciliation
Reconciliation of tax expense and scoounting profit as per Ind AS 12
Income Tax Expenses

This murte provides an analysis of the Company's income tax expenses that how the ta expenses is affected by non-

assessable and not-deductible [tems

{All amounts in T Lakhs, unless otherwise stated)

Particalars 20ZT1-22 2020-I1
o Tax E'rptnﬂ.'l

Current tax for the year 418,61 {300,000
MAT Credit 104,19 (3100
Adjustment for tax of prior period (98.72) 19.93
Total current expenses L N {31.07)
Deferred tax

[ncrease/ (Decrease) in deferred tax assets (54.14) {1,197.06)
{Increase]y Decrease in deferred tax labdlities .
Total deferred lax Income{Expenses) (54.14) 1,197.06)
Cither Comprehensive Income

Tax oxporse on Be-messurernent gains/{Losses) on fair value of investments {526.75) )7 45
Total tax on Other Comprehensive Income {526.75) 745

[ All amounts in T Lakhs, unless otherwise stated)

Hntlli'.l:hm!u in fair value of financial instruments

Particalams For the year For the year
ended ¥1st ended st

March, W22 March, 2021

Change in Falr Value of Egquity [nstruments (queted) 1.084.71 326002
Charge in Falr Value of Equity Instruments (un-guoted) [14.18)
Change in Fair Value of Mutual Funds are 75T
Change in Fadr Value of Yenture Capital 14629 ME38
Total 1,268.92 35629.79

—_— 5 -————




ol

renaissance AVALOKITESHVAR VALINV LIMITED

Motes
Forming part of the Standalong Financial Statements

AT ameunts in ¥ Lakhs, unless otherwise stated)
Mote 27 ; Disclosure required pursuant to Ind A S -36 "Impairment of asseis®

The Company has carried out impairment test on its fived assets as on the date of Balance Sheet and the
mient is of the opinion that there = no asset for which provision for imipairment 5 requeired o be made as per
Ind AS-36 Impairment of Assets,

Mobe 28 : Financial Risk Management objectives and policies
The Company’s business activities exposed to a variety of financial risk viz., market nisk, credit risk and Bauidity

risk. The company’s focus is o foresee the unpredictabality of financial risk and o address the issue to minkmdee the
potential adverse effects of its financial performance.

The Company”s inancial risk management is an integral part of how 1o plan and execute its business strategies. The
Company's financial risk management policy is set by the company’s management.

Market rak:
Market rick k= the risk that the fir value or foture cash flows of a financial instrument will Buctuate because of
changes in market prices. Such changes in the values of financial instrumernts may result from changes in the foreign
currendy exchange rates, interest rates, credit, lgquidity and other market changes.

Credit risk

Credit risk refers to risk thal a counterparty will default on its contractual obligations resulting in financial loss to
the Company. Credit risk arises primarily from financial assets such as trade reoceivables, loans, investments and
other financial assets,

Ateach reporting date, the Company measures loss allowance for certain class of financial assets based on historical
trind, industry practices and the business environment in which the Company operates.

Trade receivables are tvpically unsecured and are derived from revenue eamed from customers primarily located
tn India. Credit risk has always been managed by the Company through credit approvals, establishing credit limils
anid continuously monitoring the creditworthiness of customers to which the Company grants coedit terms in the
normal course of business. The Comparty uses expected credit loss model to assess the impairment loss or gain. The

Company uses a provision matrix to compute the expected credit loss allowance for trade receivables and unbilled
revenues. The provision matrix takes into account avallable external and internal credit risk factors such as credit

default swap quotes, credit ratings from international credit rating agencies and the Company’s historical
iexperionce for customiers,
(i) Provision forexpected credit losses
The Company measures Expected Credit Loss (ECL) for financial instruments based on historical trend, industry
practices and the business environment inwhich the Company operates
For financial assets, a credit loss is the difference between:
(a)  thecontractual cash flows that are due to anentity under the contract; and
(b}  thecash flows that the enfity expects to receive

The Company recognizes in profit or lnss, the amount of expected credit losses (o reversal) that is regukred to adjust
the loss allowance at the reporting date in accordance with Ind AS 109,

In determination of the allowances for credit losses on trade receivables, the Company has uded a practscal
ixpedience by computing the expected credit losses based on apelng matrix, which has teken into account historical
credit loss experience and adjusted for forward looking information, The Company abso makes general provision
for life Hime expected credit los based on it previous experience of write off in previous years,
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(Al amounts in T Lakhs, unbess otherwise stated)
it} Themovementof Trade Receivables are as follows:

Particulars As at F1st As at 31st
March, M2 Mlarch, 2031

Bills Receivables [Gross)
Less: Expected Credit Loss - z

Trade Receivables (Net) ~ -

The movement of Expected credit loss are as fol lows:

Particulars As at Flsk Asat st
March, H22 March, 2021

Cipening balance - a

Add: Provision made during the year = 2
Less: Reversal [/ wubilised during the year - -
Closing balance . =

MNotes
Forming part of the Standalone Financial Statements

Financial Instruments and cash deposits

Credit risk arising from investments and balances with hanks is limited because the counter parties are banks and
recogrised companses and approved furds managed by professionals fund managers with high credil worthiness, The
Company considers factors such as track record, size of the institutian, market reputation and service standards to sebect
the bariks with which balances and deposits are maintained, Investments of surplus funds are made only withapproved
counterparties. The masimum exposure o credit risk fos the components of the balance sheet is Ka. 1.206.26 Lalkhs as at
31,06, 2022 and Rs. 953.8 Lakhs as at 31.03.2021, which is the carrying amounts of cash and cash equivalents, other bank
halances, trade receivables, loans and other financial assets.

Liguidity risk

Liguidity risk is the risk that the company may not be able o mest its present and futtre cash and coflateral obligations
without incurring unacceptable [osses ﬁmﬂtmpanynmﬁmibwr'sktuulm?dﬁmdnusingammﬂhﬁg liquadity
plarning tool. This tood considers the maturity of both its financial investments and financial assets (Le. trade receivables,
oither financial assets) and projected cash flows from operations.

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from
opreations. The Company believes that the working capital is sufficient to meet its current requirements. At the end of the
reporting period the company held margin money in securities of Rs. 2,629 63 lakhs (as on 31.05.20 Rs. 168115 Takhs) that
are expected to readily generate cash inflows for managing fiquidity risk.

Dhse to the dynamic natare of the underlying businesses, company ireasury mamtaing Aexibility in Fincing by
maintaining availability under committed credit lines.

As at March 31, 2022, the Company had a working capiial of 253109 Lakhs including cash and cash equivalents of
| 486,64 Lakhs, As at March 31, 2021, the Company had & working capital of 1,554.23 Lakhs in¢luding cash and cash
equivalents of 92441 Lakhs, Accordingly, no liquity risk is perceived.

Mobe 29: Corporate Social Responsibility

As per section 135 of the Companies Act, 2013 along with Companies [Corporate Social Responsibility Policy) Rules 2021
as amended, the Company is required to spent for CSR activities in accordance with its CSR policy. The details of the C5E
expenses for the year are as under:

ﬂﬁﬂ#
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(Al amwaanis in ¥ Lakhs, unless otherwise stated)
a) Gross amount required to be spend by the Company during the vear 4.0 7.08

b} Amount spend during the year
11 Comstrection acquisition of any assets -
i) On purpose other than 1) above*

- Comtribution o various Trust/NGOs /Socetty / Agencies and utilisation theresn 4.6 B
- Expenditure on administrative overheads for CSE
TOTAL 4.60 824
) Shortfall at the end of the year -
d) Total of previous years shortfall i

) Heason for shoetall
fi  Details of related party transctions, contribwtion 1o a trust controlled by the

Company in relation to C5R expenditure trust - 0
B} Nature of CSR activities undertaken by the Company are in relation to;
i Employment enhancing vocational skills, tranning for women 1.7h L
if)  Contributiomn towrards Prlme Minkster's Mational Relief Fund
Rural developmient and enhancemend 284 0
h} Excess Spend during the vear (60

As per cotmpanies (Corporate Social Responsibility policy) Amedment rules, 2021 prospectively off from 22nd January,
H1Z1, companies are allowed to set off the sxcess CSR spend amount if any upto imumediately succeeding 3 years.

Note 30: Expenditure in Foreign currency

Farticulars As at 31st As at st
March, 2022 March, 2021

Expesnes incurred outside India
Travelling expenses - 515
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Mate 31 : Kelated Party Disclosure
Pursuant i Ind AS-24 "Related Party Disclosures, following parties are fo be treated as related parties:

fa] Where control existyfsignificant influence:
Name of the Related party
W.s Arvind Techno Engineers Pyt. Lad.

(b} Entities over which key managerial personnel is able to exercise significant influence:
MWame of the Related party
1. M/=Renaissance Asset Management Co.(F) Ltd

L Shiri Finanoe

E Benaissance Consultancy Services Lid.
4 Sohna Agri Farms Pvt, Ltd
{e) Key managerial personnel

Syt Ajal Harl Dalmia
Syt Chaitanya Dalmia
Mir. Vasa Modi

Mr. Punest Verma

Smit. Puja Dialmia

Syt Gaur Hari Dalmia
Group Company

Shree Harl Parivaar Troost

dj

Details of transactions with the related parties

Mature of Relationship
Enterprise over which Company has significant influence

Mature of Relationship

- Dimactor
- Director
- Dhirechor

- Key Managerial personal
- Relative of Director

- Relative of Derector
Mature of Relatinnship
has contral or joint control over the reporting entity

{All ammounts in T Lakhs, uniess otherwise stated)

Entities over which
Particulars Where control key managerial | Key managerial Group
eaists personnel s able to personnel Company
exercise significant
influence
Traneaction during the vear | 2021-22 | 2020-X1 | 2021-22 | 2020-11 MF-22 | 20021 | 2021-22 | HB-Z1
Salary / stipend = . . 1146
Rent B
Loan Taken
Short Term Loars Prom Dérector] - - - - T00.00
Balance end of the year (Al amaunds in 7 Lakhs, unbess otherwise stated)
Entities owver which
Particulars Where conlrol key managerial Key managerial
: personnel is able to
existy 5 T persannel
exnercise significant
influence
st Ist Ist
st March April Fist March April 5151 March April
. |7 2] b | 2020 . | L ] 201 2020 rine 04 | 2020
Balance Payable " . - - . . 3

—EEE
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Mote 33 : Financial instromenis

{All amounts in 7 Lakhs, unbess otherwise stated)

Farticulars Naotes st March, 2022 31nt March, 2021

FVTIL FVOCT | Amartized | FVTPL | FVOCOT | Amortized

Cosi Cost

Fimancial Assets
Investment
Equity Shares [Quated ) 4 1855679 = = | 14,974, T
Mutual funds [Cuoted) 4 62900 - 307 85 -
Venture Capital funds (UnQuoted) | 4 1,159 66 - | 18154
Equity Shares (Lin Quated) 3 - 167.13 - ¥l |
Bonds (Unguoted) 4 - - 48,18 - 114450
Bonds (Quoted) q 102081 - - 2.506,75
Preference Shares (Unguoted) 4 66496 - B35 96
Preference Shares (Chaoted) 4 - . 47090
Equity Shares {Associate) 4 - - 259791 1B87T 44
Cash and Cash Bquivalents 3 - 1,485.20 - T4
Other Financial Assets 5 - - 120384 - - 94866 |
Total Financial Assets = | M,53254 7.521.02 - |17 39104 8,519.67
Financial Liabilities
Derivatives 13 58.35 - . 1313 -
Borrowings 14 = 7O - FO0
Other Financial Liabilties 15 - 11.50 - 2965
Total Financial liabilities - 5435 F1L.50 - 1313 TIRES

Fair Value Hierarchy

Lewvel 1: Quoted prices {unadjusted) in active markets for identical assets or liabdlities,
"Level 2: Inputs other than quoted prices included within Level 1 that are observable for the

directly (i.e. as prices) arincirectly(ie. derived from prices)”

Level X Inputs for the assets or labilities that are not based on observable market data junobservakile inpauts)

Fair Value Techniques:

aszets or Hability, either

The fair value of the Anancial assets and labilities are included at the amount that would be recetved o sell an asset or
paid totransfer a liabslity in an orderly transaction between market participants at the measarement date.
The following methods and assumptions were used boestimate the fakr values:
a)  Fair valoe of cash and short term deposits, trade receivables, trade payables, current loans, other financlal assets,

and other Anancial liabilities approximate to their carrying amount largely due to the short rerm maturities of these

instrierments.

bl Long term fved rate and variable rate receivables are evaluated by the Company based on parameters such as
tnberest rate, specific country risk factors, credit risk and other risk characteristics. Fair value of variable interest rate
borrowings approximates thetr carrying values,
The following table provides the fair value measurement hierarchy of Company's asset and Labilities grouped into
Level | to Leved 3 as described below:
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i} Financial assets and liabilities are measured at- recurring fair value measurement

As at Marnch 31, 2022

(Al amvrurnts in T Lakhs, unless otherwise stabed)

Particulars Moles Levell | Lewvel2 Level 3 Total
Assbes measured ab Fair value through OC1

Irvestrment in:

Equity Shares 18.556.79 187.13 = | 1874593
Mutual funds 4 25,00 &9 00
WVemture Capital funds 1. 159.66 L1589 66
Total assets measured at falr value ona recarring basis (i) 19.165.7% | 1.M6.79 - | 53258
Liabilities measured at falr value through OC1

Derivative financial instrumentss

Eiquity Linked 13 58,35 - - 58.35
Total assets measired at falr value on a recarring basis (i) 58.35 = - 54.35
Asat March 31,2021

Particulars Motes Levell | Lewell | Level3 Total
Asstes measured at falr value throagh OCT

Investment in:

Equity Shares d | 1497476 2430 - | 1526797
Melutual fumnds 4 307685 - - M7 65
Venture Capital funds 4 - | 181541 -| 1.B1541
Total assets mﬂﬂf:htllmm:rﬁtmiﬂ!bﬂhm 15,2241 | 2108.63 - | 1739104
Liahilities measured at fair value throagh OC]

Derivative financial instruments

Equidty Linked 13 1313 - - 1313
Total assets measured at Fair value on a recurring basks (i) 1313 - - 1313

During the year ended 31.03.20122 and 31.08.2021, there were no transfers between Level 1 and level 2 fair value
measurements and no ransfer into and out of Level 3 fair value measurements.
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MNute 33 : Diisclosure In realtion of struk off company

(AL amounts in T Lakhs, unless otherwise stated)

Mame of a Struck aff Mature off Transsction with Balance Realtionship with the
Company the Struck off Company Drutstanding Struck off Company
COhrtstandin ¥
P Infrabuild Pvt. Lid. DH':M bt :I: sﬂﬂ:‘]ﬁ Investment in Security
Mobe 34: Key Ratios (Al amounts in T Lakhs, unless otherwise stated)
Particulars For the year | Forthe year | Varlance Heasoms Fir|
ended 31 ended 31 Variance|
March, 2022 March, 2021
Es. In Lakhs | Rs In Lakhs In % Re. In Lakhe
{s) Current Ratio NA A NA NA
{b) Debt-Equity Ratio 0.0z 03 925 NA
- Total Del LKL NN
= Bharcholders Equity gy e 37061 .91
i) Dbt Service Coverage Ratio 11 234 4.9 Duse o decline in|
Prodt before tax,
- Eamings available for debt service 155250 000
= Debt Sorvice O FOHL
{d} Retwm on Equity Ratio 7.61 753 L7 NA
= Net Profits after taxes - Proference
Dividend (if any) 2,809.13 2.779.48
- Average Shareholder's Equity 369,14 36514
(¢} Inventory tumover ratio 2778 dal 5¥.75 Due to increase
in sales.
[ - Cost of Goods Sold or Sales 143579 1643
= Awerage Inventory A7 1051
{f} Trade Receivables tumover ratio MA MA MNA NA
(g Trade payables lurnover ratio LA, MA MNA Na
(h} MNetcapital turnover ratio, MA MA MNA BEA
{1} Net profit ratio 0 70 543 | Due to decline in
Proft befone tax|
- Net profit 149188 1.565.27
- Met Sales 4 555 11 213007
(i} Returnon Capital employved LX) 4.4 =69 | Due to decline in
Proft before tax.
- Earnings Before Interest and tax 1491 88 LS55
- Capital employed 36914 36914
{k} Returnon investment 517 015 | 33415 | Due to Incresse in
deferred tax assets
Proflr After Tax 1,908,593 5714
InvestmeTits 36914 36914
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(Al amounts in T Lakhs, unbess otherwise stated)

Mote 35: Capital Ratios
An illustrative formal for this disclosure is given below:

Ratio MNumerator Denominater | Current | Previows| % Heason for
Period Perind Variance | vardance
{if above 25%)
Capital 1o risk-wrighted | Capital (Tier ] Risk weighted | 1.05 1.00 5.6 MA
assets ratlio (CRAK) + Tier 1T asseds
Tier | CRAR Equity share Risk weighted | 0163 .47 510 P,
capital+General | assels
reserve+Retaired
Sarming
Tier [ CHAR [ L ['E_Zu-pi-t.ul Risk wrighted (k11 .09 19; 15 Due to FY effect
redemypiion assebs an iransition.
reserve + change
in fair valwe of
investment)
Liquidity Coverage Ratio, | Cash and cash Average LAs 031 62 Dhue o mmcre
Equivalenis oukflow investment kn
liquaid Funds.

Mote 36 Other Disclosures

1]

Thers is no income which is required o be recorded in the books of accounts that has been surrendered or
disclosed as income during the vear in the tax aestssement under Income Tax Act, 1961,

¥ The company has not been decalred as wiltful defaulter by any Bank or Financial Institutions.

3} The company has not traded or invested in Crypto currency or virual curmency during the year.

4 Tereis no proceeding ehich have been initiated or pending agisnt the company for holding any benami
property under the Benami Transaction (prohibition) Act. 1988 {45 of 1988) and the rules made thereunder,

a) As on Balarce Sheet date, the company has no contingent liability and capital commitments

Mote 37;

Previous vear Agures have been rearranged / regrouped wherever necessary to correspond with the cutrent years

clammification disclosure
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[ndependent Audibors” Heport

Ta the Members of
Avalokiteshvar ¥alinv Limited

Report on the andit of the Financial statements

Wi have audited the financial statements of Avalokiteshvar Valine Limited (“the Company”}, which comprise the
Balance Sheet as st March 31, 2022, the Staternent of Profit and Loss (including Cther Comprehensive Income), Statement
of changes in equity and the statement of Cash Flows for the year then ended, and notes to the financial statements,
including o summary of significant accounting policies and other explanatory information (hereinafter referred to s * the
financial statements”).

In our opinicn and to the best of our information and according 1o the explanations given to us, the aforesaid
financial statements give the information requined by the Companies Act, 2013 (*the Act™] i the manner so required and
givea true and fair view inconformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Compandes {Indian Accounting Standards) Rules, 2015, as amended. {"Ind AS") other accounting principles
generally accopted in India, of the state of affates of the Company asat March 31, 2072, and its profit, chanpges inaquity and
its cash Hows for the year ended on that date.

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing (SAs) specified under ssction 143(10) of the Act.
Chur responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial statements section of our report. We are independent of th Company in sccordance with the Code of Ethics
tssnred by the Institute of Chartered Accountants of India (ICAT together with the ethical requirements that are relevant
topur audil of the Anancial statements under the provisians of the Act, and the Rules thereunder, and we have fulfilled
ourather ethical responsibilitics inaccordance with these requirements and the ICAT's Code of Ethics. We believe that the
audil evidence we have obtained is sufficient and appropriate 10 provide a basis for our opinion on the financial
statemenis.

ther Information

The Company’s Board uiﬂbe:mnhmﬁpwmbhhrﬂrnuwrhﬁnmﬁmﬁwmhumﬁmmHmmmmuﬂ
mformation included in the Company's Board's report, but dees not include the financial statements and our auditor's
report thereon

Our opinion on the financial statements does not cover the other information and we do not express any form of
assuranoe conclusion thereomn,

Im connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
#0, consider whether the other information is materially inconsistent with the financial staternents or our knowledge
obdained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material nisstabement of this other information. we are required to report that fact with those
charge with the governance,

We have nothing o report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial statements
Th:i‘,'mn;qn].r'ﬂﬁmrduf[ﬁ:m-:niﬁrupmﬁblefwhmbh::hhdinmﬂmtﬂﬁjnnheﬁnwnh respect io the
preparation of these financial statements that give a trog and fair view of the financial position, financial pedformance,
dmgrsmequl{j.-.u.ru:lmhﬂnwadﬂbfmmymmmmmlhelndﬁsmamumnﬁngpﬂnﬂpiu
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irmegularities; seloction and application of appropriate accounting policies; making judgments and estimates that

—.ﬁﬂ*
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are reasonable and prudent: and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant o the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due o fraud orermor

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability o
continueasa going concern, discloaing, as applicable, matters related to going concern and using the going concenn basis
of accounting undess the Board of Directors cither intends to lquidate the Company or to cease operations, or has no
realistic alternative buttodosn

Those Board of Directors are also respomsible for oversesing the Company’s financial reparting process.
Auditors’ Responsibilities for the Audit of the Financial statements

Owur obectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or ervor, and to issue an suditor's report that includes our opinion.
Reasonable assurance isa high level of assurance, but is not a guarantes that an sudit conducted inaccordance with SAs
will always detect a material misstatement when it exists, Misstaterments can arise from fraud or eeror and are considered
material if, individually or in the aggregate, they could reasomably be expected to influence the economic decisions of
users taken on the basis of these Anancial staternents

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
thiroughout fhe audit Wealso:

«  Identify and assess the risks of material misstatement of the financial statements, whether due (o fraud or ervor,
design and perform audit procedures nesponsive to those risks, and obtain audit evidence that is sutficient and
appropriate to provide a basis for our opinion. The risk of not detecting o material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve colhasion, forgery, intentional oméssions,
misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the andit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)41) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

*  Evaluate the appropriateness of acoounting policies used and the reasenableness of accounting estimates and
related diselosures made by management

Conclude on the appropriatencss of management’s use of the going conoem basis of accounting and. hased on the
sudil evidence abtained, whether 5 material uncertainty existe related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. Il we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
fimancial statements or, if such disclosures are inadequate, to modify our opinion. Cur conclusions are based on the
audit evidenoe obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company booeass o combinie as a going concerm.

*  Evaluste the overall presentation, structure and content of the Anancial statements, incloding the disclosares, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation,

Wateriality is the magnitude of misstaternents in the financial statements that, individually or in aggregate, makes it

probabie that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced

We consider quantitative materiality and qualitative factors in

{i1  planning the scope of our audit work and in evaluating the results of our work; and
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(H)  toevaluate the effect of any identified misstabements i the financial statements.

We believe that the auditevidence obtained by us is sufficient and esppropriate to provide a basis for our audit opinion on
the financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficincies in internal control that we identify during
wour awdit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence. and to communicate with them all relationships and other matters that may
measonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with these charged with governance, we defermine those matters that were of most
significance in the audit of the Anancial staterments of the curent period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
whem, in extremely rare clrcumstances, we determine that a matter should not be communicated In our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

For B K Maheswari & Co LLP
Chartered Acoountants
Firen's Registration Ne, 001035/ NS00050

Sanjay Nath
Martner
Membership Mo 08270

UDIN: 2E2T00A UDAME] 18T

Place: New Delhi
Dhate: August 12, 22
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Report on Other Legal and Regulatory Reguirements
I As required by section 14343) of the Act, based on our audit we report that

{a] We have sought and obtained all the information and explanations which to the best of our knowledge and
balie were necessary for thie purpose of our audit

(b} Inour opinicn, proper books of sceount as required by laow have baen kept by the Compamy so far as it appears
frevm ocur ecamination of Hroge bk

fe) The Balance Shewt, the Statement of Profit and Loss (including Other Comprehensive Income). Statement of
Changes in Equity and the Statement of Cach Flow dealt with by this Report are in agreement with the books of
AcToaEnt,

{d} Inouropinion, the aforesaid financial staterments comply with the Ind AS spevified under section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rubes, 2014 and Companies [Indian Accounting Standards]
Ruoles, 2015,

{£)  Om the basis of writhen representations received from the directors as on March 31, 2022 and taken on record by
the Board of Directors, none of the directors are disqualified as on March 31, 2022 from being appointed as a
director in berme of section 164 {2) of the Act.

{f) 'With respect to the adegquacy of the intermnal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refor o our separste report in Annexure A’

{g) With respect to the other matters io be included in the Anditor's Report in sccordance with the requirements of
section 197(16) of the Act, as amendied; In our opinion and to the best of our information and according to the
explanations given to us, no managerial remuneration has boen paid or provided by the Company to its
directors during the year.

fh) with respect to the other matters (o be included in the Aoditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in e opinion and to the best of our information
A seootding to the explanabions given tous

i TheCompany does not have any pending litigations which would impact its financial pesition;

i The Company did not have any lomy term condracts including any derivative coniracts for which there
wirg any material foresecable losses;

fii. Therewere no amounts which were required bo be ransforred to the Investor Education and Protection
Fund by the Company

iv. {a) The management has represented that, ko the best of its knowledge and belief, 2= disclosed in the notes
to the accoants, no funds have been advanced or loaned or mvestesd (either from borrowed funds or share
premium or any ofher sources or kind of funds) by the Company to or inany other persons or entities,
including foreign entithes {*Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend or inwest in other persons or
entitics identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”)
or provide any guarantes, security or the fike on behalf of the Ultimate HBeneficiaries

{b} The management has represented that, to the best of its knowledge and belief, as disclosed in the notes
to the accounts , no funds have been received by the Company from any persons or entities, including
foreign entities (" Funding Partes”), with the understanding, whether recorded in writing or otherwise,
that the Company shall. whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries™) or
provide any guarantes, security or the like on behalf of the Lltimate Beneficiarias; and

————— [ T —————
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(e} Based on such audit procedures that we considered reasonable and appropriate in the droumstances,
mthimg hais come to our notice that has caused us to believe that the representations under sub-clause (a)
and (b) contain any material misstatement,

¥.  Nodividend has been declared or paid during the vear by the Company.

2 As required by the Companies (Auditor's Report) Order, 2020 (* the Order™) issued by the Central Government of
India in terms of sub-section (11} of section 143 of the Act, we give inthe Annexure ‘B 3 staternent on the matters
specified in paragraphs 3and 4 of the Order, to the extent applicable,

For B B Maheswari & Co LLP
Chartered Accountants
Firm's Registration No. 001(35N / NS0005)

Samjay Math
Partner
Membership Mo 8I0

UDIN: Z2D8Z700A UOAMELIRT

Flace: Mew Delhi
Date: August 12, 2022
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Annsrre "A” o the Independent Auditors” Report

{Referred to in Paragraph 1(f} under the heading ~Report on other legal and regulatory requirements”™ of our report of
e date)
Report on the Internal Financial Controls under clause (1) of sub section 3 of section 143 of the Companies Act, 20103
{"the Act")
We have audited the internal financial controls over financial reporting of Avalokiteshwvar Valinw Limited (“the

Cormpany™) as of March 31, 2022 in conjunction with our sudit of the financial statement= of the Company for the vear
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over Anancial reporting criteria established by the Company considering the essential components af
irvisrmal control stated in the Goidance Note on Audit of Internal Financial Controls Ohver Financial Beporting issued by
tha Institube of Chartered Accountants of India (7 HCAT™), These responsibilities include the design. implementation and
mainterance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of lts business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frouds and errors, the accuracy and completeness of the accounting records, and the Hmely preparation of
reliable financal information. as required under the Companies Act, J013.

Auditors’ Responsibility

Chur responsibility is to express an opindon on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance MNote on Audit of Internal
Financial Controls Over Financial Reporting (the “Cuidance Note™) and the Standards on Auditing, issued by ICAT and
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both ssued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Mote reguire that we comply with ethical requirements and
plan and perform the audit to obtain reasonable sssurance about whether adequate internal financial controls over
finanial reporting was established and maintained and if such controls operated effectively in all material respects,

Owr andit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financlal controls over financial reporting, sssessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
hased on the assessed risk. The procedures selected depend on the auditor's jud gement, including the sssessment of the
risks of material misstatement of the financial statements, whether due to frawd or error,

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our andit opinion
i1 the Company”s internal financial controls svatem with reference to inancial statements.

Meaning of Internal Financial Controls with reference to the Financial statemenits

A company's internal financial control over financial reperting is a process designed to provide reasonable assarance
regarding the reliability of financial reparting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over fmancial
reparting inchucles those policles and procedures that (1) pertain to the malntenance of records that. in ressonable detall,
accurately and fairly reflect the transactions and dispositions of the assets of the company. (2} provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Anancial statermnents in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or mely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a enaterial effect on the financial statements.,

—eee e () e ————
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Inherent Limitations of Internal Financial Controls with reference tothe Financial statements

Berause of the inherent limitations of internal financial controls with reference to financlal statements, inclading the
possibility of collusion or improper management override of controls, material misstaternents due to error or fraud may
ocear ared mol e detoctod, &, projections of any evaluation of the inkernal Anancal controls over Bnancial reporting o
future perinds are subject to the risk that the internal financial control over financial reporting may become inadequate
becagse of changes in conditions. or that the degree of compliance with the policies or procedunes may deteriorate.

Opinion

I our opinten, the Company has, in all material respects, an adequate internal Anancial controls system over financial
reporting and such internal financial contrals over fnancial reporting were operating effectively as at March 31, 2022
based om the internal control over financial reporting criteria established by the Company considering the essential
components of intermal control stated in the Guidance Mote on Audit of Intermal Financial Controls Chver Financial
Beporting issued by the Institute of Chartered Accountants of India

For B B Maheswari & Co LLFP

Chiartered Accountants

Firm's Begistration MNo: 00185 /5500050
Sanjay Nath

Partner

Hcmbr.rulup Mo DEIT00

UDMN: 220827MAUDAMELIRT

Flace; Mew Delhi

Date: Awgust 12, 2022

_—— (e e
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Annesure ‘B to the Independent Auditors” Repaort

{Raeherrect to in Paragraph 1 under the heacking * Report onother legal and regulatory requirements™ of our report of even date)
With respect to the matters specified in paragraphs 3(xd) and 4 of the Companies (Anditor's Report) Order, 2020 (the
“Order” / "CARD"} issued by ihe Ceniral Covernment in terms of Section 143(11) of the Act, no qualifications or adverse

remarks by the respective auditors in the Companies {Auditor's Report) Order (CARO) reports of the companies
included in the conselidated financial statements

For B B Maheswari & Co LLT
Chartered Accountants
Firm's R:gutrahnn Mo (0SNG

Sanjay Nath
Partmer
blembership Moo 527N

LDiN: ROS2TO0ALOAMEIIST

Place: Mew Delhi
Date: August 12, 2022
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e
AVALOKITESHY AR VALINY LIMITED

Consolidated Balance Sheot as at March 31, 2022 {All amounts in T Lakhs, unless otherwise stated)
Particulars Mole As al March Az at March
Nao, 31, 2022 31, 2021
Asspets
Financial assets
Cash and cash equivalents 3 148529 925.41
Irwestrmients 4 25.5905.42 MM210
Ciither financial assets 5 1.3 84 D4E.6h

Non-financial assets

Invenkorics i 33510 T 56
Current bax assets (net) Fi 701.24 51583
Diferred tax assets (met) ] 4240 -
Investment Property g 17793 175199
Property, plant and squipment 10 580,93 584.11
Intangible asseds 11 017 17
Other non-linancial gssets 12 .33 807
Tatal assets 3200471 249,010.30
Liabilities
Financial Babilities
Dierivative Liability 13 5R.35 1313
Borrowings (other than debt securities) 14 0000 700,00
Oither financial liabilities 15 11,590 He5
MNonfimancial labilities
Current tax liabilities (net| 7 418,61 X000
Deeferred Tax Lishilities (Nit) B - 426,15
Citheer non-fenancial 1Eabiliies 16 366 260
Total Habilities 1,192.52 LA73.53
Equity
Equity share capital 17 36514 359,14
Ceher equiky 18 M0, 443.05 2716823
Total equity 3081219 2757 a7
Total liabilities and equity 32004.71 29 0n0.90

Companies overview, significant accounting policies and notes to standalone financial statements, Note 1-38
This is the Balance Sheet referred 1o in our report of even date

For B _R. Maheswar & Co LLP Far and on behali of the Board of Directors

CHARTERED ACCOUNTANTS

Firm Reg, Mo D0T035M  NS00050

Sanjay Math AH. Dalmia Chaitanya Dalmia

Partner Diirector Director

Membership No.82700 DIM: (22593 DIN: (002842

Place: Mew Delhi Funect Verma

Date : 12/08/ 2022 Company Secretary
M.No.: 46132

_ﬁ.ﬂ_
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AVALOKITESHVAR VALINVY LIMITED [All amounts in T Lakhs,
Consolidated Balance Sheet as at March 31, 2022 unless otherwise stated)
Particulars FMole For the For the
Mo year ended year ended
Income
Revenne from operations
Sale of Shares 245,79 464.20
Dividend Income 1,213.05 7206
Interest Income 2.8 18033
Fuitures and Chptinins 1257 303.1%9
Total revenue from operations 3,963,249 131980
Other income 19 (.91 b L i
Tatal income 465511 _ 2230007
Expenses
Purchases of Stock-in-Trads 246268 60616
Changes in Irventorles of Stock in Trade n (130.54) {204.56)
Employves benefits expenses Zl 25,0 4022
Depreciation and Amorisation s 6763 T4.Th
Other administrative expenses sl TIEAT 482
Total expenses 316333 I B0
Profilf {loss) before tax 1,491.88 156527
Tax exprerise:
(i} Curremt tax -] d18.61 00U
(i) Tax adjustment relating o carlier year (98.72) (19.93)
(iif) Deferred tax {credit) {net) ¥ (842.12) 1.197 .06
fiv) MAT Credit 5 104,19 3100
Tolal tax expense _[W18.05) _1,508.13
Add: Share of Net Profit/{Loss) in Associabes Accounted
Using Equity Method 47103 (11.19)
Profitf (loss) after kax 1.379.96 4595
Cher comprehensive incomes/ (loss)
Items that will not be reclassified fo profit or loss :
Add/ (Less) Change in fair valwe of financial instruments Fius 1.268.52 162979
Income tax fmpact on above 369,51 BT A4S
Sub Total {A) B4 272134
Orher comprehensive income, (loss)
Ttems that will be reclassified ko profit or loss
Add/ [Less) Change in fair value of financial instroments -
Irooare tax krnpact on above - -
Sub Total [H) e =
Dther comprehensive Income for the Year {net of tax) (a+b) - 2T
Add; Share of Cther Comprensive Income: in Associates
Actounted Using Equity Method (4.54) (B64)
Total comprehensive Income for the year _ 32082 2, T59.65
Earnings per equity share
Basic (Fs.) X .72 74T
Dikuted (Fs.) 24 L ] .70

Tﬁ.ﬂﬁnnrmmg licies and niobes fo standalone fnancial staternents, Mote 1-38
n is the Profit and Loss referred to in our report of even date
For B _H. Maheswari & Co LLP For and om behalf of the Board of Directors

CHARTERED ACCOUNTANTS
Firm Reg. No,DITO3SN /NS00S0

Sanjay Math AH. Dialnria Chaftanya Dalmia

Partner CHrechor [Hrector

Membershap No 8200 D= 225563 DNz DOOZER0Z

Place: New Delhi Puneet Verma

Drate : 12708,/ 2022 Company Secretary
! M Mo 46132
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AVALOKITESHVAR VALINY LIMITED {All amounts in T Lakhs,

Comsolidated Balance Sheet as at March 31, 2002 unbess otherwise stated)

Particulars year ended year ended
31, March 2022 31, March 2021

A. CASH FLOW FROM OFERATING ACTIVITIES:
Profit bafore tax for the year 1,491 8K 1.565.27
Adjustments to reconcile profit before tas to net cash provided by operating activities:

Balance Writtemoff B9 058
Depreciation and Amortisation G763 7476
Profit/ Loss on sale of Property plant and Equipments . =300
Bt Caany loss on Sale of lovestmanit £27 68 -2
Profit & Loss on Speculation - L]
Interest Income other than [nvesiments 3T 049
Rental Income 4.7H 1.8
Orperating profit before working capital changes A3 659,04
Changes in Working Capital
Adjustments for (increasel/decrease in operating assets
Imventories -150.54 -2 56
{dher Financinl assets 35519 TI7.56
Cither Mon Financial assets 7.4 245
Deterred Tax 360 51 745
Adjustments for increaseffdecrease) in operating Habilites:
(rher Financial Liabilites 17,78 M1LEH
Crther Mon Fimancial Liabilities 106 1.73
Drerivative Liakbdlity 5.2 13,13
Cash generated from operations
Change in Tax e 7 5y
MNet Cash from operating activities __hl44 _20ma2
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale on Speculation . 454
Imberest Income other than [nvestments e | B9
Rental Income 475 .08
Sale of Property Plant and Equipments - 15.00
Purchase of Property Plant and Equipreents L1400 .
Sale of Investments Q.E93 BA 21.368.15
Porchase of Investments -10,361.05 -T3231.2%
Met Cash from/ jused) in investment activities 1] 176112
C. CASH FLOW FROM FINANCING ACTIVITIES
Loan taken . =
HMet Cash {used) / from financing activities .
Mt increase [ (decrease) tn cash and cash equivalents 535.H 309,00
Opening balance of Cash and cash equivalents 40 o5 H40.595
Closing balance of Cash and cash equivalenis 148529 944 95

nﬁlhavrfﬂﬂhﬂnwshmm:nliﬂpn?u:dﬂnpﬂ"hﬂhrdntﬂmd‘zrdftd in Ind AS 7 *Statement of Cash Flows®,
(A) This ks the Cash Flow Statement referred to in our report of even date

For B .R. Maheswarl & Ca LLP For and on behalf of the Board of Direckors
CHARTERED ACCOUNTANTS

Firm Reg. Mo 0030350 / N300050

Sanjay Math AH. Dalmia Chaitanya Dalmia
Partmer Director Director
Membership Mo 8200 DI D803 C¥IM: (MR
Place: New Delhi Puneet Verma
Thaker : 12 /08 0032 Company Secretary

MM 6132
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Consolidated Balance Sheet as at March 31, 2022 {All armpants in T Lkl unbess otherwise staled)

Other equity* Other |
P - Exquity Heserves and surplus Tatal Toatal

other i
Caplial fal Statutory Changein | equity equity
Securities :E:E.m. General| resevve | pogined | falr value
premium | ption |Reserve| (As per RBl | oarmings | of financial
Reaerve Regulation) instrumenis
Balanies as 3l March 51, 2020 ECUAE - GN35H ST i BS6 B2 17,906.97 NS | S | 2T T2
ﬂhanr in Equity Share Capital due to priof
Ehmmm”:m:umlrg dicy  prior pericel ervars . : = ; L A i g
r - - - - - - L] -
Hestated balance alhczﬁhtlig ol ihe vear w14 . AR [C T fr, i, 157 L7 50657 A,154.15 | 24.408.58 2477772
Profit fuor ihe vear # - - . - 45065 - 1595 a6
Fair value changes of financial Instrumends - - . . - = LT 2T 278
Total comprehensive income for the year - - - - - 4545 27N | L7 LTERDN
L - - r - " - - -
Tramsler to sixubory resdris . 1143 -1143 . -

Reclassification of gain om sale of Firancial

instrurmenis as fair valae through OC - . : . . - . - s
Share of OC] from Associate Comparry 5 - - - -HBd H.6d Bl
Talances as at March 3, 2021 014 . W18 | 6657 bath 4 | 1754149 1,399.55 | 27,168.23 | 37 837.37
m in Epuaty Shane Capital due to prior
TS
Changes i accounting policy / prior periad error - . - : - . - - -
Restated balamce at the beginning of the year A4 - 412.54 B6.5T 88 0 17.941.49 15855 | IFTAeAI3 |27.55757
Profit for the year = - - - - 2380 - LAP9.94 L5380
Fisir wadus of frnancial Instraments & - Al F3 41 i
IMI%EDWEMW - M—@Iw
“Transder b special mserve = = : - -
Transier o stuiony reserve - kL 35199
Raxchamsification of gain on sake of fimancal
Instrumenis class s fnir vabue through OO . - - - - B YTOEL -
Adjustments of reclassification of gain on sale of
fimancial [nstruments classifiod as fair value through
O o price yoars - : - - - 11k 1.6 -
Share of (C1 from Associase Company - - - . - - =454 4.5 45
| Uiy £ = = : = 2 = - *
Balances as &t March 31, 2022 904 - SO25H 657 TOROOE | 1784050 217341 | M0448.05 [30812.19

* R 570 lakd (Previous Year: Ra. 1143 lakh) has been transferred to Reserve Fund as prescribed by section 45-1C of the Reserve Bank of Indin Act, 1934, being 20%
nf the profit after taxes for the year ended March 31, 2021, This is the Statement of Change in Equity referned bo in our report of even dabe.

For and on behalf of the Board of Directors For B _R. Mahesward & Co LLF
CHARTERED AUCOUNTANTS

Firm Rey. No.D0TISEN / NS00050

Sanjay Math AH. Dalmia Chaitanya Dalmia
Partrer Director Direcior
Mlembership Mo 8X00 DIN: 0225965 [ CHT2RE02
Flace: Mew Delhi Punret Verma
Dhate - 12,08/ W22 Company Secretary

MM 46137
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Motes
Forming part of the Consolidated Financial Statemenis

COMPANY OVERVIEW

“Avalokiteshvar Valinv Limited (‘the Company’ or 'AVL) i a Limited Company domiciled in India and s

tncerporated under the provisions of the Companies Act applicable in India in April, 1974, The Registered Office of
the Comipany is situated at Delhd, India *

Thecompany is primarily engaged in investment in capital as well as money market instruments including bt not
limmited to Equity and Equity -oriended securities, futures & Options, NCDs, Mutual Funds ete Overa perind of time
company has diversified and balanced its portfolio by investing in variows quested and umgissted securities and
with a motive for better growth as well as better returns while keeping in mind the measure for mitigating risks
nvolve incapital markets. Company is aleoavailing the servies of various Portfodlio Managemet Services.

These financial statements are approved and adopted by the Board of Directors of the Company in board meeting
dabed Anguest 12th, 2022

SIGNIFICANT ACCOUNTING POLICIES

This Note provides a list of the significant accounting policies adopted in the preparation of these Consolidated

Rnancial statements. These policies have been consistently applied to all the years presented, unless otherwise
skabed

21 BASISOFPREPARATION OF FINANCIALSTATEMENTS

a.  The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of the Comparses Act, 2013 (the Act) read with Eule
3 of the Companies {Indian Accounting Standards) Rubes, 2015 (as amended] and other relevant

provissons of the Act
Accounting policies have been consistently applied except where a newly issued accounting standard s

initially adopied or a revision to an existing accounting standard rexjuires a change in the accounting
policy hitherto in use,

Amounts for the years ended March 31, 2022 and as at March 31, 2021 were audited by previous auditors
-8B R Mahoswari & CoLLP

b Thesefinancial statemnents have been prepared on a historical cost basis excepd for the fedlowing:-
*  Certain Financial Assets and liabilities measured at fair value. [Refer Note -4)
22 FUNCTIONAL ANDFRESENTATION CURRENCY

These financial statements are presented in Indian Rupees (INE) which i also the Company’s functional
currency and all amount are rounded to the nearest lakhs and two decimals thereof, except as stated
otherwise.

13 USEOFESTIMATES AND JUDGEMENTS

The preparation of fimancial statements in accordance with Ind AS requires management to make judgement,
estimates and assumphions that affect the application of accounting policies and the reported account of
agsets, [Rabilities, income and expenses, Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1 the accounting
estimates are recognized in the period in which the estimates are known or muterialized,
mpmmﬂmmmmmmqmmummhmwmm

fudgments, estimates and assumptions that affect the reporied amounts of revenoes, expenses, assets and
libilities and the disclosure of contingent labilities, at the end of the reparting year, Although these estimates

—n_
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are hased on the management’s best knowledge of current events and actions, uncertainty aboul these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carryving
amaounts of assets or liabilitics in future periods. Estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions to the accounting estimates are recognised in the perbod in which the estimates are
known or materiakized,

24 REVENUERECOGNITION

a. REVENUEFROMOFREATIONS

Revenue is measured at fair value of consideration received or receivable. Revenues ane recognized
when collectability of the resulting receivable is rensonably assured,
Dividend income is recognised when the company s right fo receive the payvment is established.
b, OTHERSTTEMS OF REVENUE
[mberest income from & financial asset is recognised when it is probable that the economic benefit will
flow to the entity and the amount of income can be measered reliably. Intetest income is accured on a
teme basis, by reference to the principal outstanding and the effective rate applicable which s the rate
that discounts estimated future cash receipts through the expected life of the financial assets o that
assets’ net carrying amount on initial recogindtion,
Oither ibems like extra iterns claim, insurance claims, any receiphs on sccount of pending income tax and
GST, where quattum of accruals cannot be ascertained with reasonable certainty, are recognized as
Income only when revenue is victually certain which generally coincides with receipts,
Premium received on Future & Options (F&O) & recognized as income /loss on settlement date except
where such iransactions have been squared off before settlement date, In case of open F&D transactions
are squared off before settiement fexpiry date, income /loss s recognized on date of square off.
15 FROPERTY, FLANT AND EQUIFMENT
Froperty, Flant and Equipment assets are carried at cost net of tax / duty credit availed less accumolated
depreciation and accumulated impairment losses, i any. Cost icludes expenditune that is directly
attributable to the acquisition of the items.
Subsequent costs are included in the asset’s carrying amount or recogmized ns a seporpte assel, s appropriabe,
emly when it is probablo that future economic berefits assoctated with the item will Aow to the Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset |8 derecognized when replaced. All other repairs and maintenance are charged to the
Statement of Profit and Loss during the reporting period in which they are incurred.
An assel’s carrying amodunt is written down immediately to its recoverable amount if the asset’s carrying
amoiind is greater than its recoverable amound.
Froperty, Flant and Equipment are eliminated from the financial statements, either an disposal or when
Caain and losses on disposal or retirement of assets are detormined by comparing preceeds with camrying
amount. These are recognised in the Statement of Profil and Loss.

Depreciation & provided using the written down value method to allocate their cost, net of their residual
vialues on e baals of useful Hie of the assets. Estimated useful Uves of the assets are as fallows:

Matiare of Adsel Estimated useful lives
Basilctings Bl vears
Computers 3 years

YWehicles 8§ vears

Oifice Equiprments 5 years

_— T e———
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17

29

The restdual valuwes are not moee than 5% of the original cost of the asset.

The realdusl valves, useful Eves and method of depreciation of property, plant and equipmendt are reviewed
at end of each financial year and any changes there-in are consdered as change in estimate and accounted
prospectively

INTANGIBLE ASSESTS ( OTHER THAN GOODWILL)

“Irtangible assets (Computer Softwane) are stated at oost less sccumulated amoriization and impained loss, i
any. Computer Software for internal use which & prmarily acquired & copitalized. Subsequently costs
associated with maintaining swch software are recognised as expense as incurred, Cost of software includes
liconaes fees, cost of implementation, system integration services etc. where applicalble. The residual values,
useful lives and method of depreciabion of Intangible assets are reviewed at each financial year end and
adjusted prospectively, if appropriate.®

IMPAIRMENT OF NON-FINAMCIAL ASSETS

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. [f
any indication exists, or when annual impairment testing of an asset s requoired, the Company estimates the
assets recoverable amount. An assets recoverable amount is the higher of an asseis or Cash-generating unit
(CGLUY fair value less cost of disposal and its fair value in use, RBecoverable amount i determined for an
imdividual asset, unless the assels doos not generate cash inflows that are largely independent of those from
other assets or group of assets. When the carryingamount of an assets or OGL exoreds its recoverable amount,
the assets is considered impadred and is written down to its recoverable amoarit.

In assessing value in wse, the estimated future cash Aows are discounted to thelr present value using & pre-tax
discount rate that reflects corrent market assessment of the tme value of money and the risks specific 1o the
assel In determining the fair value less costs of disposal, recent market transactions are taken in account. If no
such transactions can be identified, an appropriate valuation model s used. Impaired losses are recognised in
staternent of profit and loss.

INVENTORIES

Stock of shares and securities are valued at lower of cost and net reatizable value, Cost is determined on
weighted average basis.
EARNING PER SHARE

Basic earnings per share is calculated by dividing net profit or loss for the period attributable to equity
sharcholders by the weighted average number of eguity shames outstanding during the period. For
conssdering the Company”s eamnings per share the net profit or boss for the period is taken. The weighted
average mumber of equity shares oulstanding during the period and for all periods presented s adjusted for
events, such as bonus shares, other than the conversion of potential equity shares, if any, that have changed
the number of equity shares outstanding, without 4 corresponding change in resources. For the purpose of
caleulating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the perind are adjusted for the effects of all
dilutive potential equity shares.

210 BORROWING COSTS

Borrowing cost specifically relating to the acquisition or construction of a qualifying assets that necessarily
takes a substantial period of ime to get ready for s interded use are capitalized & part of the cost of the asset.
All other borrowing costs are charged to revenue in the period in which it 1s incurred. Barmowing costs
comsists of inkerest and other costs that an entity tnour inconnaction with the borrowing of funds.

Howewer, during the year company hasnot obtained loan form director which is interest free.



"

rEnﬂiSEE nce AVALOKITESHVAR VALINV LIMITED

11 FROVISION AND CONTINGENT LIABILITIES

Provisions are recognised when the Company has a present legal or constructive obligation as a result of a
past events and it is probable that an cutflow of resources will be required to settle the obligation and the
amount can be relinbly estimated. Provisions are nod recognizsed for future operating loses.

Provisions are measured at the prezent value of management’s best estimates of the expenditure required to
settle the present obligation at the end of the reporting period, The discound rate used to determine the present
wilie i3 pre-tax rate that reflects current market assessments of the time valoe of money and the risk specific o
the liability is not considered. However, a disclosure for contingent lisbitites is made when there is & possible
obligation arising, from past event, the existence of which will be confirmed only by the occurrence or non-
oocurrence of ome or more unceriain foture events not whally within the control of the Company or & present
obligation thit arises from past events where it is elther nok probable that sn cutflow of resources embeodying
economic benefits will be required to settle or a reliable estimate of the amount cannot be made,

212 CASH ANDCASHEQUIVALENTS

For the purpose of the Statemniend of cash flows, cesh and cash equivalents consists of cash at bank, other shorl-
term highly liquid investment with original maturities of three months or less that ase readily convertible toa
known amount of cash and which are subject to an insignificant risk of changes in value.

113 EMPLOYEE BEMEFITS

5. Short berm emploves benefits are recogrised as an expenss [n the statement of profit and loss of the vear
inwhich the related service are rendered, .

b.  Compensated absence is accounted for using the project andt credit method, on the basis of actuarial
valuation carried put by third party actuaries af each Balance Sheet date. Actuarial gains and losses
arising from experience adjostments and chenges in actuarial assumptions are charged or credited to
profil and loss in the period in which they arise.

e Contribution payable by the Company to the concemed government authorities in respect of provident
fund, family pension fund and emploves stale insurance are defined contribution plans. The
contributions are recognised as an expense in the Statement of Profit and Loss during the period in which
the employes renders the related service. The company dos not have any further obligation in this
respect, beyond sech contribution.

However, the above said points are not applicable to the company
114 INCOMETAXES

Income bax expenses comprises current and deferred income tax. Income tax expenses are recognised in the
Statement of Profit and Loss except that it relates to items recognised direcily in aquily, in those case it is
recognised in'Other Comprehensive Income”, Current Income tax for current and pricr periods ks recognised
ikt o i expeched bo be paid bo of recovered from the tax authorities, using the tax rates and o laws that
have been enacted or substantively enacted by the balances sheet date.

mwmmﬂmmm“mﬂmmmwmmmmhm
bases of assets and labilities and their carrying amounts in the financial statements, Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no Jonger probable that the related tax
bemefit will be realized

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply to taxable income in the year in
which those temporary differences are expected tobe recovered or settled. The effect of changes in tax rates on
dieferned incomne tax assets and Babilithes &= recognised as ncome or expense in the period that inclisdes the
enactment or the substantive enactrment date, A deferred income tax sssets is recognised to the extent that it is
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probable that future profit will be available sgainst which the deductible terporary differences and tax losses
can be utilized. The Company off sets current tax assets and Current tax labilities, where it has a legally
enforceable right to set off the recognised amounts and where it indents either to settle on a net basis, or to
realize the assets and settle the Lability simultaneousty.

215 FINANCIALINSTRUMENTS

A fmancial instrement s any contract that give rise bo a Anancial assets of one entity and Gnancial labiliky o
equity instrumentof another entity.

i

Financial Assets
Enitial recognition and measurement

The Company recognizes fnancial assets when it becornes a party to the contractual provisions of the
instrument. All financial assets are recognized at fair value on imitial recognition. Transaction costs that
are directly attributable o the soguksitbon or (ssue of Anancial asets and financial Babilities, which ame
not at fair value through profit or loss, are added to the falr value on indtial recognition. Regular way
piltﬂuﬂﬂiﬂukﬂﬂ:urﬁdmchm accounted for st trade daje,

Subsequent measurement

Financial assets are sulsequently messured at amortized costor fair value through other comprehensive
depending on its business model for managing those fAinancial assets and the assets contractual cash flow
characteristics.

{i} Fimancial assets carried at amortized cost

A fnancial asset is subsequently measured at amortized cost if it 13 held within s business model whose
objectivé is to bold the asset in order o collect condractual cash flows and the contractual berms of the
financial asset give rise on specified dates to cash Aows that are solely payments of principal and interest
on the principal amount outstanding,

i} Financial assets at falr value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held
within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash
Bows that are solely payments of principal and other benefits,

(iii) Financial assets at fair value through profit or loss

A Fnancial asset, which is not classified in any of the above categories, is subsequently fair valwed
through profit or loss.

{iv) Investmient in subsidiaries and associabes

Investment in associates is carried at cost in the separate financial staterents.

Derecognition

The company derecognizes a financial asset only when the contractual rights to the cash flows from the
of thee asseds ho another entity.

Impairment of Financial Assets

The company applies expected credit loss [ECL) model for measurement and secogniton of impairment
boss on the Anancial assets. If credit risks has not increase significantly 12 months ECL is used to provide

the impairment loss. If credit risks has increased significantly lifetime ECTL is used, If, in a subsequent
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period, cradit quality of the instrument improves sach that there is no longer & significant increase
credit risks since initial recognition, then the entity reverts o recognizing impairment loss allowance
based on 12 month ECL.

ECL is the difference between all contructual cash fiows that are duee to the company in sccordance with
the comtract and all the cash flows that the entity expects to recelve (Le, all cash shorifalls), discoonted at
the original EIR.

ECL impatrment loss allowance {or reversal) mcognised duning the period s recogrased as income
experses in the statement of profit & loss.

b. Financial Liabilities
Initial recognition and measurement
Financial liabilities are classified, ot initial recognition, as financial liabilities at fair value through prof
anad loss, beans and borrowings or pavable.

All financial liabilites are recognised indtially at Fair value and, in the case of lnans and borrowings and
payables, net of directly attributable ransaction costs.

The fnancial liabilitles inclode trade and other povables, loars and borrowings inchuding bank
overdrafts,

Subsequent measurement
The measurement of financial linbilities depends on thelr classification described balow:
Pinancial liabilities at falr value through profitand Loss

Financial Habilites at fair value through profit or loss includes derivative financial instruments entered
Indg by the Company that are not designated as hedging instrnements in hedge relationships. All change:
in the fair value of such Hability are recognised in the statement of peofit and loss.

Loan and borrowings

After initial recognition. interest bearing loams and borrowings are subsequently measssred at amortized
costs using EIR methed, Gains and losses are recognised in profit or loss when the liabilities are

derecognized as well as through the EIR amortization process.
Decrecognition

A financial liability is derecognized when the obligation under the Hability is discharged or cancefled or
expires,

216 Investment Property

“Investment property comprises frechold properties that are held to earn rentals or for capital appreciation or
Teovth, Investment properties are measured mitially at cost, ncluding transaction costs,. Subsequent o inkbal
Tecogmition, investmenk properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any Subsequent sxpenditure is capitalised to the assets carrying amourt anly when it is
protable that future economic benifit sssociated with the expenditure will fiow to the Company and the cost
of the item can be measured reliably. All other repair and maintenance costs are recognised in statement of
profit or loss as incurredInvestment properties are depreciated using the straightline method over their
estimated useful Hves prescribed in Schedule Il of the Companies Act 2013, Though the Company measures
investment property using cost based measurement, the fair valee of mvestrment property is disclosed in the
notes. Fair valoes are determined one's in tenure of three years, based on evaluation performed by an
socredited external independent valuer, Investment properties are derecognised either when thay have been
disposed off or when they are permanently withdrawn from use and no future economic benefit i= expected

—_—— e | ——-—— e -
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froen theiir disposal, The differemnce between the net dispesal proceeds and the carrving amount of the asset s
recogmised i profetor loss in the period of derecognition.”
217 CRITICAL ESTIMATES AND JUDGEMENTS

The preparation of the financial statements tn conformity with Ind AS requires the Management to make
estimates, judgement and sssumptions which affect the reported amount of assets and Habilities as at the
balance shewt date, reported amount of revenue and expenses for the year and disclosure of contingent asset
and liabilities an at the balance sheet date,

The areas involving crithcal estimates of judpement ase:
i Critdcal estimates

o  Estimated useful life of intangible assets, property, plant and equipment - Mote 25 and 26
b Estimated fxirvaloe of Anancial insfroments - Mobe 33
¢ Recognition of reveriue - Mode 2 4

i Significant Judgements

& Designating hnancial asset / lmbility throogh fair value through profit or loss  se as o
reduce/ eliminate acoounting mismatch.

b Probability of an outflow of resources to setthe an obligation resulting in recognition of provision.

The estimabes, judgement amd assumptions used in the financal statements are based wpon
Management's evaluation of relevant facts and clreumsfances and as at the date of fimancial
statements. Accounting estimates could differ from period to period and accoedingly appropriate
changes in estimates are made a3 the management becomes aware of the changes. Actual results
could differ from the estimates,

218 Derivative confracks

Derivative Contracts represent a contractual night or an ebligation to purchase or sale specified securities at
specified price; it has to be recopnized on the date of the balance shieet at fair valoe in contest of derivative
contracts means the ‘exit price’, the price that would be paid to transfer a lisbility or the price that would be
recelved iransferting an ssset toa counterpart on the date of the balance sheet, Detivatives that are intended
for rading are recognized as derivation income in case of squared off pesition onor before date of the balance
sheet and in case of open position of F&D, MTM position of respective derivative contract are reflected as
current stsets and liabilities,

All derivatives contracts are Marked to Market (MTM) on settlement date in case of out of money and same
concept i adopted in case of unsquarred derivative contracts on reporting date

Treatment on Acquistion/ Disposal of Securities doe to Derivative Contract- Mormally ifa secority is acguined
or disposed off due to exercise of derivative contract, both acqeiisition and disposal of securities are made
from Stock i Trade Portfolio, In exceptional case if a secorities i requined to be dispose off due o execution of
dervabve contract and respective security is not available inStock i Trade Portfolio, then respective security
are dispose off from Investment Portfolio. Similary if any security is acquired due to fulfillment of derivative
contract, and respective share have podential to be held for long-term dividend and groswth, than in specific
cnse respective secutities are held in Investment Portfolio,

219 Financial™on-financial Asscts/Liability Written of f

Financial / Mon-financial Assets/ Liabilities inchuding Investments, Recelvables, Payables, ete. are written off,
ondy wien if is in the opinion of the management that soch assets have obsobete;, damaged and uneconormical
o use/ sale and becomee Wil value or keas value due b whibch i anable $o recover/ sale in the open market, or
investes entity engapge with any quasi judicial institution (NOLT, etc).
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Mobes.

Formiing part of the Consolidated Financial Statements

Mote 3 : Cash and cash equivalents

(A1l miremands i 7 Lakhs, unboss atherwise ginted)

Particulars As at 315t March, 2022 As af 31at March, 2021
Balance with Banks (In Current Avcoumis) 14479 0241
Fixed Deposit [Through Swesp-out) 1, 340050 2300
Total 148509 2541
hote 4 ¢ Investmenls (Al amsents in ¥ Lakhs, wnless otherwise stated)
Face Non-Corrent Investments
Pirticalars Value |Asak31st March, 2022 As at 315t March, 2021
(In Bs} | Quantity | Amount | Cuantity | Amount
A Investment at Cost
i Investment in Bonds
Unguoted
1 Transcon leomica Pyt Lid, 16% NCD 1785 1785 LT85 7 ES
2 Marvel Promoters & Developers
Pune Pvi. Lid, 16% OCD 1] 0000 EL 00,000 ¥.00
3 Marvel Realtors & Developers Lid, 168% DCD 1 | 280000 ZR00 | ZEO0000 =00
16 Marvel Sigma Homes PV Lid, OCD
MD 148 AT 1 [ LA00000 14.00 | 1400000 14,00
5 Mayurpankh Properties Pvt. Ld. 20.4% NCD 100,000 75 7500 75 75.00
t Ashiani Landcrafi Realty Pvi Lid 1,000 Y9265 49633 B 265 HLAS
i IN 1,144.50
ML Investment in Fully paid up Preference Shares
Unguoted
1 Mukand Limited - - B143 (0.5
0 %, Cumulative Redeemable Preference
Shares ({CRPS)
2 Sebacic India Lt 10 | IS0 62500 | 6250000 635 0i
(00000 %, (Cumulative Compulaarily
Conwertible Preference Shares (CCPS)
3 Zymral Activewear Pyt Lid 1 | 20 145 .97
(0.007 %, series A (Compulsarily Convertible
Preference Shates (CCPS)
d  Eymrat Activewoar Pyt Lid il 1m 1uer
0%, series A (Compubsarily Convertible
Preference Shares (CCPS)
] B350
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Notes
Forming part of the Consolidated Financial Statements

Note 4 @ [nvestments (Al amounts in T Lakhs, unless otherwise stated)
Face Non-Current Investments
Particulars Value |Asat 3st March, 2022 As at 31st March, 2011
ln Rs) | Quantity | Amount | Quantity | Amount
il Imvestment in Associabes
Unguoted
1 “Arvind Techno Engineers Pyt Ltd
(Capital Reserve R, 8,75.64.25)" 6742 | 3(0RRA 53074 | 1BARS4
3,036, 54 186294
v. Investment in DebenturesBonds
Quated
1 Bank of Baroda Unsec NCSPZE 11
Tier | Bonds B.99% 1000, CH0N 50 520081 -
2 The Tata Motors Finance Lid SR-B RR NCD
Perpetual S0, 0000 100 50000 bLE1 S00.00
3 The Tata Power Co. Ltd RE NCD
Perpotual FY 11.4% 1,000, 00 - . 200 | 200675
1,020.51 2,506.75
vi. Investment in Fully paid up Preference Shares
Qaoted
1 Zee Entertainment Enterprises Lid. 2 - « | 37,051,376 ATE0
(6% Cumulative Redesmabls Mon-Convertible
Preference Shares Rs. 4 each fully paid-up,
Sth March,2022) - 470,50
Fub-hhl (A} 53TLAS 6,621.06
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MNote 4 : Investments
Face Non-Current Investments
Farticulars Value | As at 31st March, 2022| As at 315t March, 2021
(InRs} | Quantity | Amount | Quantity | Amount
B. Investment At Fair Yalue through Othes &
Comprehensive Income
i. Investmentin Fully paid Equity Shares
Quoted

1 Andhra Paper Ltd 10 . - | 1230 2706
2 Andrew Yule & Company Lid 2 [ &8500 13.84 | B850 13,53
3  Bajaj Consumer Care Lid 1| 390598 G64.45 BTOLTRE | 1.463.50
4 Bajaj Holding Investrment Lid. 0 300 | 1943 30000 | 128429
5 HBank of India L1 EA5.000 5447 -
6 BEML Lid Bl 1266 230 1.266 15.90
7 Birla Corporation Lid 10 - - 25,000 257 46
|8 Castrol Inadia Lid 5 497 RiIT 50254 457 80T 8IS
B Coal India Limated 10 | 1490708 | 272874 | 1692308 200592
10 Cochin Shipyard Ltd 10 4,050 11.92 4,05 15,20
11 Engineers India Lid. 5 | H14887 | 52194 | BI4BET | 6746
12 GAIL (Imdia) Led 10 757,900 | 117967 556,600 AT
13 General Insurance Corporation of India 5 7,600 A5 7,600 1515
14 Hemisphere Properties India Lirmndted 10 TIE 138 13509 118,138 1620
15 Hindustan Petroleum Corporation Lid f 1] b AT 1743 6470 1517
16 Indian Ol Corporation Lid in | 1,476,250 | 1.756.00 534,750 49117
17 Indian Railway Catering & Tourizm Corporation Lid 2 4. 200 12.54 A0 14.76
18 Indian Bailway Finanoe Corporation Lid 10 | 2,627,135 53 52 | 2627135 &A1
19 Indraprastha Gas Lid, 2 3,133 11.69 3133 1605
20 lbreon Intermational Lid 2 TEh, 500 427 543,000 47947
21 ITC Lid, 1 SE3.200 | 121114 G 200 21675
2 Jyothy Laboratones Lid 1 254,000 38042 258,081 A52.94
23 Karur Vysya Bank Ltd. 2 - - 45.07
24 KIOCL Lad j 4] 4515 1986 L 1364
25 Lic Housing Finance Lid. 2| 53540 | 1987 | 125540 53756
26 MSTC Lid mn o, 1512 4,540 1474
27 MLC India Ltd 10 29,385 18.38 29,385 1451
28 NMDC Limited 1 708300 | 105134 g L] 37560
29 NTPC Lad 10 196 &7 T ME 308
30 Ol & Matwral Gas Corporatson Limdted 5 14060 X304 14,060 1436
3 Orient Paper & Ind.Lid. 1 s - | 175 4270
32 Power Grid Corporation of India Ltd n 9,527 .65 7145 1541
13 POWERGEID Infrastructure Investment Trust 10 1068, a0 14583 -
3 PFTC India Financial Services Limited 10 73,065 11,44 T nes 1319
35 PTC India Ltd 10 Hi430 16.60 H1.430 1588
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Note 4 : T | (Al amounts in 7 Lakhs, unless otherwise stated)
Face Non-Current Investments
Particulars Value mummm‘unnnmhm
(InRs} | Quantity | Amount Quantily | Amount
36 HEC Lid W | 258,000 N7AT .
37 Reliance Capital Ltd W | 1169 1948 | 116999 12.58
38 RITES Lid [ 3840 | L9EN .
39 Ruchira Papers Lid 1 - . 48 561 3013
40 SESHASAYEE PAPER & BOARDS LTD | . L 73,112 1740
41 Shreyansh Industries Lid 10 - - 35,355 5483
42 State Bank of India | - - 63,000 prsth)
43 Steel Authority of India Lid 10 2,665 0,37 20,665 16.28
A4 Sun TV Metwork Limited 5 104900 5I8.35 119,600 6248
45 Tamilnadu Newspeint & Papers Lid 10 5 - | 21900 31,88
46 Tata Consultancy Services Lid 1 6 127 -
47 The New India Assurance Company Linited 5 9,900 11.15 9,950 1542
48 Tide Water O {India) Led 2 1.7 1889 30 14.70
49 Union Bank of India 10 10470 4.0% 10,470 157
30 Zee Entertainment Enterprises Ltd 1 . - | L5009 | 293535
18,357 14,975
ii. Imvestment in Venture Capital Fund
Ungquoted
I Equanimity Venture Fund 100 l‘lﬂﬂ?l‘? 1E1 .46 o1, 001 91.51
2 Grand Anicut Fund 1000 | 6727293 72T | 100000 E27.50
3 Indgrowth Capital Fund | - = | 6,282 66527
4 Indiareit Mumbai Redevelopment Fund 14,67 16.22 35 36,50
5 Real Estate Credit Opportunities Fund .1 90,00 9000 5 91.38
6 Yourbest India VC Fund [ L 199 24 400 103,25
1,1559.66 181541
ifi. Inwestment in Units of Muotwal Funds
Chunted
1 DSP Ultra Short Fund - Regular Plan - Growth 2,530 7056 H -
2 leici Prudential Liquid Fund-Div (ICICT PAMS) - : 2 003
3  HE Prudential Ultra Short Term Fund-Growth 629,977 141LM 4 -
4 DSP Arbitrage Fund - Reg - Growth 530437 B5.61 - -
5 DSPMID CAPFUMND - DMRECT PLAM GROWTH a2 2.5 - o
6 1CICI Prudential Technology Fund - Direct Plan (G) 17,706 3108 . =
7 ICICT Prodential Value Discovery
Fund-Direct Plan-Crowth 11,180 361 J9.568 8183
B Rotak Gold ETF Fund 382400 59.98 58,240 22580
&29.00 MTHS
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Mote 4 : lnvestments (Al amounts in T Lakhs, unless otherwise stated)

Face Non-Current Investments
Particulars Valug |As at 31st March, 2022{ As at 3st March, 2021
(InRs) | Quantity | Amount | Quantity | Amount
iv. Investment in Equity
Unguasted
1 Anniversary Investments & Agencies Lid. 20,000 24 .66 200,000 Moph
2 C P Infrabuild Pvt Lid. - - 1,000 0.3
3  Harry Management Compary Limited - - 22350 1,05
4 Semac Consltants Pyt Ltd 5 015 S0 0,15
5 Sebacic India Limdted R S 16232 | 6544 444 162.32
18713 253,71
Sub-total {H) H1.532.58 1739104
Total (A+B) 25 %0541 24,201
Aggregate amount of Quoted Investments and market value thereof 20.206.61
Aggregate amount of Unguoted Investments 5,696,851
Motes:

3,949,944 nos of chares of Coal India Lid. lying a= margin with M Financials Services Lid

£53,00,000 no of shares of Bajaj Consumer care Lid lying as margin with [M Financlals Services Lid

#2,50,000 nos of shares of Indian Odl Corporation Limited bying as margin with Emkay Global Financtal Services Limited
B2 50,540 nos of shares of LIC housing finance lying as margin with Emkay Global Financial Services Limited.
##92,00,000 nos of shares of Bajaj Consumer care Lid. bying as margin with Emkay Global Financtal Services Limited.
*70,000 nos of shares of Bajaj Consumer care Lid, Lying as margin with FRE

Druring the year realizable value of specific non-carment investments have been partially / fully obsolete and having no
soope o sale in open market. Hence commpany has written off such Investments as here under:

a 5% value of original cost of investment in NCD of Ashiana Landcraft Realty Pyt Lid., has been written off due to
investes company engage in with quasi judicial institution (viz NCLT), itis probable that Company would be able to
revover upto 50% originally invested valoe,

b Investment in quoted equity shares of Karur Vysva Bank Limited, =0 as to rectify inadvertently errors of previous
voar figure,

e Investment value in unquul:qd :quil.'_'p shares of C.P. Infrabuild Pt Lid,, as I'n\'EHﬂCIh‘nPI.I‘I.‘F had struck off in the
previows financial year and nothing was recetved by the Company, pursuant such strike off

—————eronronr————— W o =
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Wobes
Forming part of the Consolidated Financial Statements

(All amounts in ¥ Lakhe, unless otherwise sixted)
MNode 5 : Other financial assets

Particulars As at Asat
st March, 2032 Hst March, 2021
Unsecured, Consldered Good, Current
¢ Interest Accured but not doo 2512 13505
*  [Bills Receivahles 29306 556
* Advance recoverable in cash or in kind or for value to be received . LET
Recoivabie from Broker Bdo g 387
Thvidend Recetvable .53 3714
Loans and Advances 163 146
Dthers Beoeivablies 4.0 471.58
Tatal 1,303,584 Q866
Mote 6 : Inveniories (Al amounts in ¥ Lakhs, unless otherwise stated)
Particulars Ax at As at
¥int March, 2022 A=t March, 2021
Seock: in Trade 335,10 20456
Total 335.10 204,56

Mote 7 : Tax Hability (All amounts in T Lakhs, unbess otherwise stated)

Particulars As ab As at
31st March, 2022 st March, 2011

Advance Incorme Tax and TDS

*  Current year 33180

*  Earlier years 12133 e 8

MAT Credit Entitlement 24821 209.TH

Total Tin.24 515,83

{All amourts in 7 Lakhs, unless otherwise stated)

Particulars As at As ab

30et March, 2022 3at March, 2031

Provision for Income Tax 1861 0000

 Total 41861 300.00
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Notes
Forming part of the Standalone Financial Statements

Mote 8 ; Deferred tax assets fliakilities) (Met) (All armounts in ¥ Lakhs, unless othimerise stated
Particulars As al Chaged Asat | Charged/
Hat March, Sleredity | 3=t Masch, {credit)
2022 during 2071 | during
the year the year
Deferred tax assets on account of:
a} On differences bebwesn WDV of Fixed assets as
per book balances and tax balances 5x3 HET 4.7 0.7
b} Un differences bebween fair value of investment as
per ook balances and tax balanees = - - {860
ch on acoount of Losses Carry Forward 419.93 {54, &) 474.53 {19852
Total deferred tax assets 425.16 {51.14) 7929 | (1,197.06)

Diefered tax liabilities on sccount of:
8) Um differences between WDV of Fived assets as

per book balances and tax balances - - !
b] On differences between fair valae of investment as

per book balances and tax balances W | (G675 wrds | wmas
<) on accoant of Losses Carry Forward - - -
Total deferred tax (liabilities) / Asset IOTD | (526.75) w0745 | wmas
Total deferred tax fnel) FryT 47161 428.35) | (2104.51)




Motes

Forming part of the Consolidated Financial Statements

Mote 9 : Investment in Property

Giross Valoe Amaortisation Met Value
Opening | Additions | Retirement/| | Opening | Depreciation Retiremen/| 1oy | Ason
Ausset Category % an during | Adjustments 3 A5 on during  |Adjustments(3q 0y 3000] 31032002
.04 the year during 104,21 the Year during
thee year the year
Flat in Bangalore (Altezza) %6621 1 | 1263 31 - 15.94 E g
Flat in Bangalore {Altura) 324,63 , . a6l | 1119 560 s 1679 30784
Shops in DLF Jasola 112925 . - | 1amas | wm 2214 - 6643 | 106252
Total 152009 = - 1LAXL09 B8.11 305 = 10216 1,717.43
{All amounts in ? Lakhs, unless otherwise stabed
Gross Value Amortisation Met Value
Opening | Additions | Retiremeny| | Opening | Depreciation| Retirement/| 010 | Ason
Assel Category as on during | Adjustments L0 &5 on during  |Adjustments|s; o a9aq( 91.03.201
M.0420 | the year dlurimg M.04.20 |  the Year during
the year the year
Flat in Bangalose {Altezza) 66,21 - 366.21 31 631 - 1263 3535
Flat in Bangalore [Altara) 32483 AM.63 560 5.60 - 1119 334
Shops in DLF Jasola 112925 - - 112925 2714 g = 4428 108457
Total 1,620,049 B - 1,820,009 MHAO5 .05 - 6411 1,759
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BMote 9.1 The useful life of imvestment property (Building) s 60 years.

Mote 9.2 The comapany has leased out it's investment propertis and the sams has been classifled as operating leases on
account that there was no transfer of substantial risk and rewards incidental to ownership of the assets. Recognition of
Ircose and rdaudﬂpﬂuuhpmﬁtmdlmfnrh'mmmpﬁﬁrpmﬂmmd gl

[All amounts in T Lakhs, unless otherwise stated)

Particular Currenl year Previous year
Rental Incomme 475 LOE4
Profit from Investment properties before depreciation 4.75 0.054
Drepreciation 3405 EVE
[CHrect operating expenses £49 447
FProfit/(Loss) from Investment property -38.29 -3E44

(Al amounts in ¥ Lakhs, onless otherwiss stated)
Mote 9.3 Amount recognised in profit and loss account in respect to investment property.

Particular Amouni
Eental income from investment property 475
DChirect operating expenses that generate rental income during the period 031
Direct operating écpenses did not generate rental income during the period 58

Mote 94 It is contractual obligation to pay for the repairs and maintenance expenses incurred by DLF TOWER B
JASOLA CONDOMINIUM ASSOCTATION,

Mote 5.5 In accordance with the significant policy of Investment property (Mote no. 218}, in current year falr value
has not been recognaised and valued at cost,

. T e —— e
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Notes

Forming part of the Consolidated Financial Statements

(Allamounts in T Lakhs, unless otherwise statad)

Note 10 : Property, Plant & Equipment

Cermss Walue Deprecisiton / Amortisation Met Value
Opening | Additions | Retirement/ Ason | DPening | Depreciation| Retirement/| 104, e
Asset Category &k on during | Adjustments 1.03.2022 as on during  |[Adjustments) 3y 03 ool 31 03.2m02
M | the year during 010421 | the Year shiring
the year the year
Buildings 624.12 G412 5531 2751 BHEL| 53730
Office Equipments 1.25 (40 : 1.64 0.73 0. - .95 (6%
Welicles 3963 - 39,63 20,59 5.5 - 26.74 1289
Compuber 0.05 0405 - (015
Total 65,05 040 - 544 BS54 3357 . 11451 550,93
Moke 10 : Property, Plant & Equipment
Giross Value Depreciaiton / Amortisation Met Valoe
st Categery popaad Rroeed brcoeond Wiy b bl B T M
kreel] el e E P ICEN O ey S
the year the year
Baildings 62412 624,12 30.40 m.92 5831 564.81
Office Equipments 1.15 0.10 2 1.35 0.4 0,30 0m 0.51
Wiehicles fil.17 - 21.55 3963 1511 11.34 95 2084 18.74
Computer 1.m .96 005 .63 .13 .76 . .05
Tutal BHT A5 0o 250 BE5.05 5057 40,70 1034 B4 58411

a) There is & contractual obligation against acquisition of property, for which TNR 32,75 lakhs paid as an advance.

-
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Forming part of the Consslidated Financial Statements

[All amounts in ¥ Lakhs, onless otherwise stated)

Note 11 ; Intangible assets

Gross Yalue MAumnortisalion Met Value
Opening | Additions | Retirementy - Dpening Hewuhlinui Retiement(| 11y 1o As on
Asset Category as on during | Adjustmenis sz | AAem during  |Adjustments|zy gy agaal 31.09,2002
010431 | the year during OLM4ZT | the Year during
the year the year
Software w17 017 .17
Todal i % bl - - 017 - - 017
Mote:- Intangible assets (Software] 1z now showing at It's residual valae,
Gross ¥alue Amortisation Met Value
Opening | Additions | Retirementy ek Opening | Depreciation| Retirement/| 1), 4, An on
Asset Categary ason during | Adjustments e doring | Adjustments| sy o anaq| 37.009,2021
01030 | the year during . 01.04.20 | the Year during
the year the year
Software (1% ¥ - - 017 - - - 017
Total 017 = - 017 - - 017

a} The Company has elected to measure the intangible assels ab their previous GAAP camrying value on the date of transition to Ind AS,
The Gross Block and Accumulated Depreciation as on the dabe of transition to Ind AS was Rs, 254 lacs and Rs, 247 lacs respectively,

FL
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Mote 12 Other Moo Financial Assets

Moles
Forming part of the Consolidated Fimancial Statements

(Al amoands in ¥ Lakhs, unless otherwise stated)

Particulars As ab Fat As at 30s
March, H022 March, 2021

Capital Advanees® 32ma X5
Security Deposits 3513 16
Prepaid Expenses 245 514
Total £33 6807
* Advance paid against purchase of properties.
Mote 15 Derivative Liability
Disclosare on Derivatives
(i)  Forward rale agresmenlfinterest rale swap

The Company has not entered in forward rate
fii} Currency rate Derivatives

The company hasnot traded in currency rate derivatives during the current snd previous year

The Company has not traded in exchange traded intorest
iv) Creditrate Derivatives

The Company has not traded in credit rate derivative during the current and previous year

tv) Equity linked derivatives [All armounts in ¥ Lakhs, unless otherwise stated)
As at 3L0E Y As at 31032021
Particulars
Motional | Fair value | Fairvalue | Motional | Fair value | Falr value
amssunis asactn linbilities | amounts asects liabilitie=s

Equity Linked Derivatives 62652 - 5835 1313 - 1313
Total Derivatives 62,62 - 58,35 1313 - 1313

{vi} Diisclosures onrisk exposure in derivatives:-
Securitizationf assignment
i} Outstandingamount of securitised assets as per books of the 5PV
The Company has not entered into securitisation transactbons doring the current and previous year
(il Deetails of Anancial assets sold to reconstruction company
The Company has not soid any financial asset o reconstrucion compeay
(it} Deetails of assignment iransactions andertaken
The Commpany has not entered into assignment transactions during thecorment and previous year.
(Forward Rate Agreement / Interest Bate Swap ! Exchange Traded Interest Rate (TR) Derivatives)
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Motes
Forming part of the Consolidated Financial Statements

Note 14 : Borrowings (other than Debt securities)

AVALOKITESHVAR VALINV LIMITED

{ All amounis in 7 Lakhs, unless otherwise stated)

Particulars As at 3st As at st
March, 2022 March, 2021

Borrowings within India at amortised cost

Lasan froim Director LAY FLLEEL

Total T 0 TN

MNature of Security and Terms of Repayment

{All amounts in 7 Lakhs, unless otherwise stated)

Farticulars As at Fst As at st
March, 2022 March, 2021
Rs. Rs.
Loans and advances from related parties
Unsecured Db
Deenancd Loan O Rt

ote 15: Other Financial Liabilities

(Al arnounts in T Lakhs, unless otherwise stated)

Particulars Ax at 3st As at Jist
Plarch, 2022 Mlarch, 2021

Salaries and wages payabie 0.08 137

Sacurity Depostts .50

Expernses Pavable B2 JB2AT

Total 1190 265

Mote 161 Mon Fimanclal Liabdltes

(Al amounts in T Lakhs, unless otherwise stated)

Pariculars As at 31st As at Jsi

March, 2122 March, 2021
Statutory Thses 3.6 2,64
Total 3,66 2,600
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Forming part of the Consalidated Financial Statements

(Al amounts in ¥ Lakhs, unless otherwise stated)
Note 17 : Equity share capital

Particulars As att st March, 2032 As at st March, 2071
N of Shares Amount | No.of Shares | Amount

Authorised

1.08,50,000 Equity Shares of Rs10 each 10,550,000 10185, 0H 10,850,000 1,085.00
8% Non Cumulative Preference shares of Rs. 10each T, 150000 141500 14,150,000 | 141500
l=sued, Subscribed and Paid-up:

36,91.379 Equity Shares of k. 10/~ Each (Fully paid) 3,601 379 30,14 3,601,370 26514
Total 369,14 2914
The Company has one class of equity share hiving a par value of 7 10/ - per share. Each sharehalder is efigible for one vote

per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
Annual Gerwral Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are
eligible o receive the remaining assets of the Company after distribution of all preferential amounts, in propartion o
their shareholding.

For the period of five years immedaately proceding the date as at which the Balance Sheet is prepared -

L) Aggregate number and class of shares allotted as fully paid up pureuant to contract(s) without payment being
reveived incash was NIL,

i) Aggregate number and classof shares allotted as fully paid up by way of bonus shisres wiss WL
i) Aggregate number and class of shares bought back was NIL
Reconciliation of Shares lssued

As o fresh issue of shares or redhaction i capital was made during the current year as well as during the previous period,
hence thereis no change in the opening and closing capital, Accordingly, reconciliation of share capital has not been given.

Top shareholders holding more than 5%

Particulars As at 31st March, 2022 As af 31st March, 2021
Mar of Shares Percentage | Moo of Shares Percentage
(%) of holding (%) of holding
Shres Hard Partvaar Trust 1,514,579 402 151059 4092
Syt Ajal Hari Dialmia 524447 | [ fa 524447 .
"M/ s Raghu Trading & Investment Company
Private Limited® S, 285 13463 503,283 13,63
M/ s Global Agencies Private Limited 372907 10,10 372,907 10,10
Chaitanya Parivar Trust 312,000 B.AS 12000 B.45
Total 323 X6 B7.A2 3223216 B7.32
Detail of Equity shareholding of Fromuter
As al Mar 31, 022 As at Mar 31, 201
Particulars No.of | %oftoral | %Change | No.of | %of total | % Chamge
shares shares during the shares shares | during the year |
Syt. Ajai Hari Dalmia 524,447 1421 - | smmp 14.21 14.21
Shree Hur Parivaar Trest 1,510,579 E C1 LY - | 15105 40,92 =
Total 2,035,026 55.13 - | 2035026 55.13 [ B |

There is no change in promater shareholding during the financial year 2021-22

—_—— e Y e—— e = =
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Forming part of the Consolidated Financlal Statements

Mote 19 : Other indoomme

AVALOKITESHVAR VALINV LIMITED

(AT amoonts in 7 Lakhs, onless cthorwise stated)

Particulars For the vear For the year
ended Jst ended I1st
March, 20232 Mdarch, 2021
Mot Cain ¢ (loss) on sale of investments BIT &S w224
Income from Discounting of Bills (net) 2 7.
Profit om sale of fved asscis A.00
Imbemesst Encome 74 1.30
Profit On Speculation (4.64)
Balance Writlen off Income M4 74
Rental Inoommse 1.20 -
Parking Space Leasing Incorme 3358 0.08
Total 691.91 027

Note 20 : Changes in Inventories of Stock in Trade

{All amounts in 7 Lakhs, unless otherwise stated)

Farticulars For the yeut For the year

ended 35t ended 5151

March, Xz March, 2021

E}anﬂnﬁﬁlucks 204 56 2

Tuotal (A) 204.56 -
Oosing Sock

Siock in Trade 33510 256

Total (B) 335.10 20M4.56

{Increase)Thecrease in Inventories (A - B) (130.54) (20458

Mote 21 ; Emplovee benefits expenses

{All amounts in T Lakhs, unless otherwise stated)

Particulars For the year Far the year
ended 3st ended st

March, X272 belarch, 2021

Managerial Remuneration .00 .00
Salary & Stipends 1558 3241
Medical Expenses 148 0.39
Staff welfare expenses 162 142
Total 509 4022
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MNotes
Forming part of the Consolidated Financial Statements

AVALOKITESHVAR VALINV LIMITED
ﬁ

{All amounts in ¥ Lakhs, unless otherwise stated)

Mote: 22 Other Expenses
Particulars For the year For the year
ended ¥si ended Jis
March, 2022 March, 2021
Administrative f Other Miscellaneous Expenses 19946 1707
Book Keeping & Accounting Chasges 538 2M
Balance VW eitten OF (4R (.53
Invesiments Written OFf 5143 .
Commission Paid . n47
Depository Charges 142 1.65
Ingsurance 1.56 22
Security Transaction Tax 512 1.66
C5R & Donations .65 824
Legal & Professional Charges .70 1 50
Audit Fees (Refer MNote : 22.1) 150 2.3
Rates, Fee & Taxes 1.26 218
Rental Expenses 13.23 1240
Maintenance Charges 17.64 1234
Travelling Expenses 4.45 nA3
Miscellaneous Expenses 6,35 154
Imvterest om TDS .07
Bank Charges n0s 0.1
Eedemption expenses 16.24
Total TEEAT 148,22

Mote 1 221 Auditors” Remuneration paid / pavable for the year

oaints in T Lakhs, unless otherwise stated)

Particulars For the year For the year

ended st ended 3=t

March, 2022 March, 2021

Statutery Audit fee 247 207

Tax Auadit fee 030 .30
5T Ansdik Fes 014

Taotal 250 1.3

Mode 23 : Depreciation and amortisabion

[Allumesunts in T Lakhs, unless otherwise stated)

Particulars For the year For the year
ended 315t ended st

March, 2022 March, 2021

Depreciation of property, plant and equipment [Rafier Mot 10) 3357 7D
Amortisation of investment in property (Rofer Note 9) 345 HO5
Total 6763 TR
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Forming paid of the Consolidated Financial Statements

{All amounis in T Lakhs, unless otherwise stabed)

Mote M : Earning per share

AVALOKITESHVAR VALINV LIMITED

Particulars For the year For the year
ended 31st ended 31st

March, 2022 March, 2021

Weighted average number of equity shares outstanding 3,601,579 3691379
Profit after tax availalsde for shareholders A 482 2.759.65
Basic & diluted earning per share 86,72 74.76
Momimal valuwe per sluare 10,00 1000

MNote 25 ; Effective Tax Reconciliation
Reconciliation of téx expense and accounting profit as per Ind A572:

Income Tax Expenses

This note provides an analysis of the Company's income tax expenses that how the tax expenses is affected by non-

assessable and not-deductible ftems:

(Al amounts in T Lakhs, unless otherwise stated)

Particulars nn-2 202071
Inevcomnan T Expenses

Current tax for the year 418.51 (3000, )
MAT Credit 104.19 (3100}
Adjustment for tax of prior period (58.72) 1940
Total current expenses 424.07 (3107}
Deferred tax

Increase; {Decrease) in deferred tax assets (54.14} (1,197.08)
(Increase) Drecreas in deferred tax Habilities .
Total deferred tax Income/| Expenses) (34.14) {1,197.06)
Other Comprehensive Income

Tax expense on Re-measuremnent gains, {Losses) on fair valoe of investments (526.75) SO A4S
Taotal tax on Other Comprehensive Income {526.75) 90745

(Al amounts in T Lakhs, unless otherwise stated)

Moke 26 : Change in fair value of finandal Instroments

Particulars For the year For the yvear
ended ¥lsi erided 31t

March, 2022 March, 2021

Change in Fair Value of Equity Instruments {guoted) 1.084.71 3260002
Change in Fair Value of Equity [nstruments (om-gquoted) (14.18)
Change in Fair Value of Mutual Funds Eran nsr
Change in Fair Value of Venture Capital 14629 34538
Total 1,268.92 362979
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Mabes
Forming part of the Consolidated Financial Statements

Note 17 : Disclosure required pursuant to Ind AS -36 "Impairment of assets”

The Company has carried out impairment test on its fixed assets as on the date of Balance Sheet and thie Management
& of the opinion that there is no asset for which provision tor impairment is réquired to be made as per Ind AS - 36
Impairmient of Assets,

Mute 28: Financial Risk Management abjectives and policies
The Company's business activities exposed to a variety of financial risk viz., market risk, credit risk and Hieyumiedzty
risk. The company’s focus is to foreses the unpredictability of financial risk and to address the issue to minimize the
potential adverse offects of its financial performance

The Company's financial risk management s an integral part of how to plan and execirte it business strategies. The
Company”s financial risk management policy is set by the company’s management.
Marketrisk:

Market risk is the risk that the fair value or future cash flows of a financial Instroment will fuctuste because of
changes in market prices. Such changes in the values of financial instruments may result from changes in the foreign
currency exchange rates, interest rates, crodit, liquidity and other market changes,

Credit dak

Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in fisancial loss fo the
Company. Credit risk arises primarily from financial assets such as trade receivables, loans, investrments and nther
financial aasats.

At each reporting date, the Company measures loss allowance for certain class of financial assets based on historical
trend, industry practices and the business environment in which the Company operates,

Trade receivables are typically unsecured und are derived from revernse sarned from customers primarily located in
Indla. Credit risk has always been managed by the Company through credit approvals, establishing credit limits
and continuously monitoring the creditworthiness of customers to which the Company grants credit berms in the
normal course of bustness, The Company uses expected credit Joss model to assess the impairment loss or gain, The
Company uses a provision matrix fo compute the sxpected credit kess allowance for trade receivabiles and unbilled
revenues, The provision matrix takes into account available external and internal credit risk factoes such as credil
default swap quoetes, credit ratings from international credit rating agencies and the Company’s historical
experience for customers.

{1} Provision for expected credit losses

The Company measures Expected Credit Loss (ECL) for financial instruments based on historical tremd, industry
practices and the business enviromment in which the Company operates

For fimancial assets, a credit loss is the difference brbween
(a}  thecontraciual cash flows that are due to an entity under thecontract; and
(b)) thecash fows that the entity expects o recelye

The Company recognizes in proft or Joss, the amout of expected credit losees {or reversal) that i required b adjust
the loss allowance at the reporting date in scoordance with Ind A% 109,

In determination of the allowances for credit losses on trade receivables, the Company has used a practical
expedience by computing the expected credit Iosses based on agelng matrix, which has taker into account histarcal
credit loss experience and adjusted for forward looking information. The Company also makes general provision for
|ife time expected credit loss based on it previous experience of write off in PrevIoLS years,
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(Al armounts in T Lakhs, unfess otherwise stated)
(i) The mwvement of Trade Receivablesane as follows:
Particullars A al 3158 March, 2007 Asat ¥st March, 2001
Bills Receivables (Gross)
Lizss: Expected Credit Loss . i
Trade Recebvablos (Met) . 3
The movement of Expected credit loss are as follows:
The movement of expected credit ks are as follows:
Particulars Year ended
As at F1st March, 2022 As at ¥1st March, 2021
Opening balance - -
Audd: Provision made during the year .
Less: Reversal / uiilised during the vear =
Closing balanee 5 -

Financial Instraments and cash deposits

Lredtit risk arising from investments and balances with banks i limited because the counter parties are banks and
recognised companies and approved funds managed by professionals fund managers with high eredit worthiness.
The Company considers [actors such as track record, size of the institution, market repatation and service standards
to select the banks with which balances and deposits are maintained. Investments of surplus funds are made ondy
with approved counterparties. The masimum expesasme to credit risk for the components of the balance sheet is Bs.
120626 Lakhs as at 31.03.2022 and Rs, 9538 Lakhs &s al 31.03.2021, which is the carrying amounts of cash and cash
equivalents, other bank balances, trade receivables, loans and other financial asseis.

Liguidity risk
Liquidity rick is the risk that the company may not be able to meet lis present and future cash and collateral
obligations without incurring unacceptable losses. The Company monitors its rsk to a shortage of funds using a
recutring liquidity planning lool. This tool considers the maturity of both its financial investments and financial
assels (Le. trade receivables, other financial assets) and projected cash Aows from operations.

The Company’s principal sources of liquidity are cash and cash equivalents and the cash Bow tht is gerwerabed from
opreations, The Company believes that the working capital is suffickent to mest its current reqairements. At the end
of the reporting period the company held margin money in securities of Rs, 2,629.63 lakhs (as on 31.09,20 Rs_ 1881 15
lakhs) that are expected to readily generate cash inflows for managing liquidity risk. Due to the dynamic nature of
the underlying businesses, company treasury maintains flexibility in funding by maintaining availability under
comimitied credit lines,

As at March 31, 2022, the Company had a working capital of 2931 09 Lakhs including cash and cash equivalents of
1.456.64 Lakhs. As at March 31, 2021, the Company had a working capital of 1,5%4.23 Lakhs incloding cash and cash
equivalents of 924 41 Lakhs. Accordingly, no liquity risk is perceived.

Note 29: Corporate Social Responsibility

As per section 133 of the Compandes Act, 2013 along with Companies {Corporate Social Responsibility Policy) Rules
2021 as amended, the Compairy is required to spent for CSR activities in accordance with its CSB policy, The details
of the CSR expenses for the year are as under:
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FParticalar

Current Year

Previous Year

a) Gross amount required o be spend by the Company during the year
bj Amount spend during the vear

1] Construction) scquisition of any sssets

i)  On purpose other than (i} abowe®

- Comtribution 1o various Trost/ NGOs /Soceity / Agencies
and utilisation thereon

- Expenditure on administrative overheads for CSR

4.0

Aol

7.08

B4

TOTAL

H.24

) Shortfall at the end of the vear
d) Total of previous years shortfall
) Besson for shortfall

i Details of related party transctions, contribution toa trust controlled by the
Company in relation to CSE expenditure trust

gl Mature of CSE activities undertaken by the Company are in relation foc
£ Emplovment enhancing vocational =kills, tranming for women

i} Contributicin trwrards Prime Mimster's Matoral Reliaf Fund
Rural development and enhancement

h} Excess Spend during the year

176

254
.60

As per compandes (Corporate Social Responsibility policy) Amedment rules, 0031 prospectively eff from 22nd Jarmaary,
2021, companies are allowed toset aff the excess CSR spend amount if any upto immediately succeeding 3 years

Mobe 30 : Expenditure in Forelgn currency

Particulars

As at st
March, 2022

Asn at ¥si
March, 2021

Expesnes incurred outside India
Trawelling expenses

5.15
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Forming part of the Conselidated Financial Statements
Note 31 : Related Pariy Disclosure

Pursuant o lnd AS-24 “Related Party Disclosurea”, tallowing parties are 1o be renled as related parties:

{a) Where control exists/significant influence:

Mame of the Related party Mature of Relationship

M.s Arvind Techno Englnesrs Pt Lid Enterprize over which Company has significant influence
(b} Entities over which key managerial personnel is able to exercise significant influence:

MName of the Related party

1 M/s Renaissance Asset Management Co,(F) Lid
.o Shri Finance

1 Renaissance Consultancy Services Lid.

4 Sohma Agri Farms Pyt Lid,

fc} Key managerial personnel Nature of Relationship
Syt. Ajai Hari Dalmia - Diirector
Syt l'."h:ril.n:r'r]:u. Diakrmia - Diirector
Mr. Vaso Modi - Diirector
Mr Punest Vierma - Kev Managerial personal
SmiL Puja Dalmla - Belative of Nrector
Syt Gaur Hari Dalmia - Relative of Director
di  Group Company Mature of Relationship
Shree Hari Parivaar Trust has control of joint control over the reporting entity
Details of transactions with the related parties (All amounts in T Lakhs, unless otherwise stated)
Entities ower which
Farticulars Where control key m‘;‘;#‘:l'l Koy managerial Group
ints personnel = abie to Sial
Exi soe vignificant peTEG Crompany
infleence
Transaction during the year | 2021-22 | 2020-71 | 2021-22 | 2020-71 | 2021-22 | M20-21 | 2021-22 | 2020-21
Salary /stipend S - - 1146
Rent .54
Loan Taken
Short Term Loames From Director| - = = . = TR
Balances at the end of the year {All amounts in 7 Lakhs, unless otherwise stated)
Entities over which
Farticulars Where control key managerial Key managerial
alata persnmnel is able (o il
exercise significant ¥
influence
st 1st 1st
Flst March April F=t March ﬂllil st March April
il o7 mmn ma 022 2021 mm o1z ¥ | 2020
Balance Payable - - - -
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Forming part of the Consolidated Financisl Statemenls
Mote 32 : Fimancial instruments
(Al amounts in T Lakhs, unless otherwise stated)

Particulars Muobes Jlst March, 2022 31st March, 2021

FVTPL FVOCT | Amortized | FVTPL | FYOCI | Amortized

Cost Cosl

Financial Aszsets
[rvestment
Equity Shares (Cuoted) 4 « | 1855679 - - [14,974.76
Plustuind funds (Quoted) 4 629.00 M7 65 -
Venture Capital funds (UnCuoted) | 4 . 1,159.66 = - | LB1541
Equity Shares (Un Quoted) 4 18713 - - o T -
Bonds (Unguoted) 4 - - 648,18 = 1,144.50
Beomds {Ohoabed ) 4 - - 1.030.81 - . 250675
Prterence Shares (L ngquoted) ! - - fid, 90 - f35.%6
Preferance Shares (Caoted) 4 - . . 470,940
Equity Shares (Assoctate) 4 - - LOGR B4 - - 1,B62.94
Cash ancd Cash Equivalents 3 - - 148529 . . LrLE §
Ohher Financial Assets ] = . 1201384 = - e
Total Financial Assets = | MKEI2SH BORLET - 1739108 B.495.13
Financial Liabilities
Derivatives 13 . {0, - - HL00 -
Eﬂm“ﬂm 14 - - 0,00 - - TR (K}
Other Financial Liabilities 15 . . 11.590 - - 365
Total Fimancial liabilities . (000 T11.50 - 0.0 7265
Fair Value Hierarchy :

Level 1: Quoted prices {unadjusted) in active markets for identical sssets or labilties.

"Level  Inputs other than quoted prices included within Level 1 that are observable for the assets or llability, either
directly [Le. a5 prices) or indirectlyil.e. derived from prices}’

Level 3: Inputs for the-assets or liabilitics that are not based onobdervable market data [unobservable inputs)
Fair Vahie Techniqoes:

Thee fair value of the financial assets and labibithes are included a1 the amount thal would be recelved to sell an asset or
pabd to transfer a lability in anorderly ransaction between market participants at the measurement date.

TI'I::I'q.Il“m'-'mg mthods w'ld.pmm'rpl;imm were used toestmate the fair values:
a}  Fairvalue of cash and short berm deposits, trade receivables, irade payvables, current lnans, other financial assets, and other
fiswarial lisbdlities a pprosdmate to thetr carmying amoont Targely due o the-short term maturitiosof these instrments.

B Long term fooed rate and wariable rate receivables ame evaloated Dy the Company bhased on parameters suck as
interest rate, lprl:i!'h.' country risk fackors, credit rsk and other risk characteristies. Fair vilue of vadable inberest rate
bortowings approskinates their carrving values

The fﬂ'lil:mrirg Eahle ]:lml.rirl-n: thie fair valoe measorement hierarchy of Enmp.'lnv'n. ancet and Fabilitiee H;r-uup-nd inko
Lewesl 1 o Level 3 ap deseribed beslow-
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il Financial assets and liabilities are measured al- recurring fair value measarement

As af March 31, 2022

(Al amounts in T Lakhs, unless otharwize stated)

Particulars Notes Levell | Lewvel2 | Levell Tatal
Asstes measured 2t fair value through OC]

Investment in:

Exuity Shares 4 | 1B55670 187,13 1R.743.92
Mutual funds 4 629.00 . 629100
Venture Capital funds 4 - | 1,159.66 115986
Total assets measured at fair valoe on a recurring basis {i) 19,185.79 | 134679 « | 2053158
Liabilities measured at fair value through (0O

Drerivative financial instraments:

Equity Linked 13 HELE - 000
Total assets measared ot fakr value on a recurring basis {1 (LELY] - - 000
As at March 31, 2021

Particulars Motes Lewell | LewelZ | Level3 Total
Agstes measured of fair valoe thromgh OO

Erwestment in:

Equity Shares 4 | 1497476 X3 - | 15.267.97
Mutual funds 307 65 - - 307.65
Venture Capital funds 4 = | LE15A] - | 181541
Total assets measured at Fair value on a recarring basis (i) 1528241 |2108.683 - | 1739104
Liabilities measured at fair value through 01

Derivative fimancial instruments:

Equity Linked 13 0.00 - 0,00
Total assets measured at fair valoe on a recurring basis (5) .00 - - 000

During the vear ended 31,03 2002 and 31.03.2071, there were no tranefers between Lovel 1 and level 2 fair value
measurements and po transfer into and ot of Level 3 falr value measurements.
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Formming part of the Consolidated Fimancial Stalements

Mate 33 : Disclosure in realtion of struk off company

(Al amounts in ¥ Lakhs, anless otherwise stated)

Mame of a Strock off Mature off Transacton with Balance Realtionship with the
Cmpany the Struck off Company Oratsianding Struck ofi Company
C P Infrabuild Pvt. Lid, | Other Cutstanding Balance Investment in Security
[Iestment in :.rcuri:'_l.'j
Mote 3: Key Ratios (A amwunts in T Lakhs, unbess othereise stated)
Particulars For the year | For the year | Variance Reazons for
ended 31 ended 31 Variance
barch, 7022 | March, H3
Es InlLakhs | Hs In Lakhs In % Rz, In Lakhs
{aj Current Ratio MA MA MA MA
{b) Debt-Equity Ratio nm 0.3 -10.63 BA
Total Debt T00, (¥ o000
- Shareholders Equity E12.19 2753737
(£] Dbt Servioe Coverage Ratio i 2134 -4.91 Drae b decline in
Proft before tax.
- Eamings avallable for debd service 1559 53 1,640,003
- Dbl Service 000 T
i{d}y Hetum on Equity Ratio BB 750 18.46 MA
- Met Profits after taxes - Preference
Dividend (i any) 32036 476829
- Average Shareholder's Equity 914 3914
{2} [nventory turmover rabio 7.7 441 ¥ ] Dhue bo increase
im sales,
- Cont of Goodls Sald or Sales 24325.79 4 30
= Average Inventory b b | 105.21
(] Trade Recervables lumover ratio NA NA NA A
(g Trade payables turnover ratio MNA MNA MA NA
() Metcapital termowver ratio, MNA MNA MA MNA
(i) Met profit ratio 32 0,70 4 | Due to declins in
Proft before tax
- Mot profi 149188 156527
- Mot Sales 4,655 1 23007
(i1 Retumn on Capital employed 40 M 468 | Due to decline in
Proft bafore tax.
- Earnings Before Inberest and tax 1,491 .88 156527
- Cﬂpﬂ:] Erl'q:'l.l;!f:d 35914 A 14
(ki Retarnon investsent 645 012 500916 | Dueto Increass in
deferred tax asscks
Profir Aber Tax 237994 4595
Investments 36314 36914

_——— [ —— e
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i) Fimancial assets and liabilities are measured at- recurring falr value measurement

AVALOKITESHVAR VALINV LIMITED

As at March 3, 2003 (At amoants in T Lakhs, onless otherwise stated)
Particulams Mishes Levell | Levell Lewel3 Total
Asstes measured at fair value through CC1

Irvestment ind

Equity Shares 4| 1855679 | 18713 - | 1874392
Iutual fuemds B25.04) - - E29.00
Vienlure Capital funds 4 - | L15REE 115964
Total assets measured at fair value on a recurring basis (i) 1918579 | 1.346.79 - | 053258
Liabilities measared at falr value throngh OCT

Derivative financial instruments:

Equity Linked 13 1,0k . - (L.
Total assets measured at falrvalue on arecurring basis (i) (1. Dk - - .00
As gt March 31, 2021

Particulars MNotes Lewell | Lewell | Leveld Taotal
Asstes mreasured at fair value through O

Investment i

Equity Shares 4| 149747 | a2 - | 1528797
Butoal funds 4 ATTAS r H M7 65
Venture Capital fumds 4 - | 181541 LHI5 41
Total asscts measured af fair value on & recurring basis (i) 15283 41 | 2108.63 - | 1739104
Liabkilities measured at fair value throagh OO

Derivative financial instroments:

Equity Linked 13 0,00 i
Total assets measured at fair value on a recurting basia (i) noa - 000

Druaring the year ended 31.03.2022 and 31.03.2021, there were no transfers between Level 1 and level 2 fair value
measirements and mo transfer into and out of Level 3 falr valoe measurements.

_————————  —— — —
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AVALOKITESHVAR VALINV LIMITED

Maotes

Forming part of the Consolidated Financial Statements

Note 13 : Disclosure in realtion of strok off company

(AR amounts bn ¥ Lakhs, unless otherwlse stabed)

Mame of a Struck off Wabure off Transaction with Balance In.'l.llinruhip#il:hﬂle
Company the Strack off Company Outstanding Struck off Company
C P Infrabuild Pyt. Lid. ﬂ:;ﬂﬁﬁi&? ; Investment in Security
MNobe 3: Key Ratios (Al amounts in T Lakhs, unless otherwise stated)
Particulars For the year | For the year | Variance Reasnns
ended 31 ended 31 Wari
March, 2022 | March, 2001
Rs In Lakhs | Rs In Lakhs In % Rs. In Lakhs|
{a) Curreni Eatio A I MA BA
{b) Debt-Equity Ratio 0.02 0.03 KT MA
« Total Debt TN D0 00,00
= Sharcholders Equity 381219 P
(e} Debt Service Coverage Ratio i 1M 49 D to decline in)
Proft before tax.
- Eamnings available for debt servioe 1559.50 154003
- Dbt Service 00,00 T, 00
{d) Return on Equity Ratio A.68 7.5 18.46 MA
- Met Profits after taxes — Preference
Dwidend (if any) 3,179,360 276824
- Average Shareholder's Equity 3904 369,14
(e} Inventory turnoses ratio ey 4.41 5275 [Chae to trcrease
in sales.
= Cost of Goods Sold or Sales A0 464.20
- Average Inventory 7.3 10521
(fh Trade Receivables turnover rakio MA BA BA BLA
ig) Trade payables tumover ratio NA NA NA NA
{h] Metcapital turmover ratio, A, BA PA MA
()} Met profit ratio .32 0,70 5434 | Due to decline in
Proft before tax
= Met profit 1.491.88 156527
- Miet Sabes 4465521 250,07
(i Returnon Capital employed 404 4M -46% |  Due bo decline in
Proft before tax.
- Eamnings Belore Interest and fax 145168 L5657
- Capital emploved 36514 F65.14
(k] Return on investment H45 012 3P0 16 | Due te Increase in
deferred tax assets
Profir After Tax 237996 4595
[mvestmenis W14 J514

— e e———
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Motes

AVALOKITESHVAR VALINV LIMITED

Forming part of the Consolidated Financial Statements

Note 35: Capital Ratios

An illustrative format for this disclosure is given below;

(Al amounts in T Lakhs, unless otherwise staboed)

Il.lﬂn Mumerator Denominator | Current | Previous| %% Reason for
Period Period Variance | variance
{if above 15%)
{Capital to risk-weighted | Capital (Teer | Risk weighied | 1.05 1,000 5.08 MA
acsets ratio (CRAR) = Tieer [T} AB50E5
Ther | CRAR Equity share Risk weighted | 0,62 06" ] Y
capital+General | assets
resrvet Rrtained
AT
Tier I CRAR 045 [Capital Risk weighted | (.10 (L0 17.33 e 1o FY effect
redemption sty N ransiton
reserve + change
in Falr value of
Imvestment)
Liquidity Coverage Ratio. | Cash and cash | Average 085 0,38 7al Due to more
Equivalents outflow investment in
ligguabd fuumnds.
Mote 36 Investment in Associate
Irvrestmaent i Asaosiate r2y-2022 e, .0 |
Arvind Techno Engineers Pvt. Lid.
Percetange share M.I8% ZTAE%
Profit before Other comprehensive income 139020 (41,39
CHher comprehensive incomes (13.435) (31,5900
137657 (73.20)
Inwestment as on 315t March 1,862,594 188277
Investment made during the year 710,43 -
Share of Profil in Associate Companmy 47003 (11.1%)
Share of Oiher comprehensive fnoome in Associate Company (4.54) (LEEY
Adjusted [nvestment as on 31st March 300886 1.B62 %4

Mote 37 Other Disclosures

1) There is no ineome which i required 1o be recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessement under Income Tax Act, 1961,

7}  Thecompany has not been decalred as willful defaalter by any Bank or Financial Institutions.

3} Thecompany has nol traded or invested in Crypto currency or virtual currency during the year,

4)  Tere is no proceeding ehich have been initiated or perding agisnt the company tor holding any benami property
under the Benami Transaction {prohibition) Act, 1988 (45 of 1988) and the rales made thereunder.

5]  As on Balance Sheet date, the company has no contingent liability and capital commitments.

Mote 3: Previous year figures have been rearranged |/ regrouped wherever necessary to correspond with the current
year's classification disclosure.

-
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